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LKNSK\HN OX bsrmsimmmsss i st s s o e e e e e e e e e e e s e e e et 1 20!
ANMSK!&1=1+0V [OLINIOX!OPL/Z 5> IIXIPSOV/INQK! * MLIXKLLKL! . KSTIRKLILKRNOS ittt ihssttnttnttttnttnn 21 1
ANMSK!&-=!" SKHAYO ] XIOPL/ 5>IVHNKSIHILIPSOVINQK! ™ MLIXKLLKL! . KSTIRKLILKRNOS! THLKYIOX!ROSSKRNILK\SK\HNIOX
T e T o s e S o e e S T e e o e R e R S R e e e e e e 2 - |
ANMSKI&E=!+0V [OLINIOX!OP'VI™KY ISKLIYMHIJ HLNKL!6./Z>38IPSOV INQK!SM LJIR! . KSTIRKLILKRNOS sttt 2E!
ANMSK!* ,=1" SKHAYO ] XIOPL/ >3 IVHNKSIHILIPSOV!ISMLUIR! . KSTIRKL! THLKY!OX!ROSSKRNILK\SK\HNIO X stitissttssis! 0, |
ANMSK!***=1+0V [OLINIOX!OPL/Z 5> IIXIPSOV INQKISM LJIR! . KSTIRKLILKRNOS sttt sttt sttt 0"
ANMSK!*&=1" SKHAYO ] XIOPL/ 5> \VHNKSIHILIPSOVINQK!$M 1JIR! . KSTIRKLILKRNOS! THLKY!OX!ROSSKRNILK\SK\HNIOX# 0&!
ANMSK!**=1+0V [OLINIOX!OPL.Z >3 TIXIPSOVINQKISSK) $SINVHSU! . KRNOS sttt 02
ANMSK! *2=1 = SKHAYO] X! OP! />3! VHNKSIHIL! PSOV! NQK! $SK)$SIVHSU! ; YMRHNIOX! LKRNOS! THLKY! OX! ROSSKR!
LKNSKNHN OX bsmmsmmmsss s st e o e e e e e e e e i e e s e e e et 100!
ANMSK!*0-=1+0V [OLINIOX!OPL/ 5>! IIXIPSOV INQK!I$SK) $SIN/HSUILKRNO Sttt ittt st 041
ANMSK! *4=1 = SKHAYO X! OP! /5> VHNKSIHIL! PSOV! NQK! $SK)$SIVHSU! ; YMRHNIOX! LKRNOS! THLKY! OX! ROSSKR!
LKNSKNHN OX bsmmsimmmsstr s st s s s e e e e e e e e i e e e e s e e e ettt 10 1
ANMSK!*1:1+0V [OLINIOX!OPL/ > 3! 1IX!PSOV INQK!$SIVHSU! . RQOOJLILKRNOS ittt ittt sttt 0- 1
ANMSK!*-=1" SKHAYO ] X!I0PL/ > 3 IVHNKSIHILIPSOV INQKI$SINVHSU! ; YMRHNIOXILKRNOS! IHLKY 'OXIROSSKRNILK\SK\HNIOX
T e T s S S o e e e e e S e e e e e e e e e e e O]
ANMSKI*E=I+OV [OLINIOX!OPL/ 5> IIXIPSOV INQK!ISSINHSU! . RQOOJILKRNOS ittt sttt 4 |
ANMSK!2,=1" SKHAYO ] XIOPL/Z 5> VHNKSIHILIPSOV INQK!$SIVHSU! ; YMRHNIOXILKRNOS! THLKY!OX!ROSSKRNILK\SK\HNIOX
T e s e S e e e S e e T S e R R S e e e e e e e 4]
ANMSK!I2"=1+0V [OLINIOX!OPL/ > 3! IIIXIPSOVINQK! . KROXYHSU! . RQOOJLILKRNOS ittt ihssttnsttttttnttnl 481
AINMSK!2&=!" SKHAYO ] XI0PL/ >3 IVHNKSIHILIPSOVINQK! . KROXYHSU! . RQOOJLILKRNOS! THLKY IOX!ROSSKRNILK\SK\HNIOX
T e o s e S o e e S T e e o e e e R S R e e e R | 4
ANMSK!I2*=1+0V [OLINIOX!OPL/ 5> IIXIPSOVINQK! . KROXYHSU! . RQOOIILKRNOS ittt sttt 4 21
AINMSK!22:1" SKHAY O ] XI0PL/ 5>IVHNKSIHILIPSOVINQK! . KROXYHSU! . RQOOJLILKRNOS! IHLKY!OX!ROSSKRNILK\SK\HNIOX
T T T T e S e e e e e S S e e e S e e e e e e 1 40)
ANMSK!20-1+0V [OLINIOX!OPL/ >3 IIXIPSOVINQK!  RMNK! ?OL [INHIILKRNOS ittt sttt sttt 441
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AINMSK!24=!* SKHAYO ] X! OPL/ >3 VHNKSIHILIPSOVINQK! = RMNK! ?OL [INHILILKRNOS! FHLKY! OX!ROSSKRN! LK\SK\HNIOX
T e T s e T o e e T e e S S e e e S e e e e e e 41
ANMSK!21-1+0V [OLINIOX!OPL/Z 5> IIXIPSOV/INQK! - RMNK!?OL [INHIILKRNOS sttt sttt sttt 4 - |
ANMSKI2-=1" SKHAYO ] XIOPL/ 5> \VHNKSIHILIPSOVINQK! - RMNK!?OL [INHJLILKRNOS! IHLKY!OX!ROSSKRNILK\SK\HNIOX4E!
ANMSKI2E=1+0V [OLINIOX!IOP'\I™ KY!SKLIYMHI! T HLNKL!6./ > 38!PSOVINQK!+OV W MXINU! ?OL [INHJILKRNOS khssttia! 1, 1
AINMSK! 0,21 *SKHAYO X! OP />3! VHNKSIHIL! PSOV! NQK! +OVVMXINU! ?OL[INHIL! LKRNOS! THLKY! OX! ROSSKRN!
LKNSKNHN OX et st s e o e e e e e e e e e e e s e e ettt 1
ANMSK!O"=1+0V [OLINIOX!IOPL/ 5> IIXIPSOVINQK!+OV W/ MXINU! 2 OL [INHJILKRNOS kst ihssttttststitinttnn 181
AINMSK! 0&=! *SKHAYO ] X! OP! /5>! VHNKSIHIL! PSOV! NQK! +0VVMXINU! ?OL[INHIL! LKRNOS! THLKY! OX! ROSSKRN!
LKNSKNHN O X brmmsirmmss st st s e o e e e e e e e e e i e e e e e e e e et 14
ANMSK!0*=!1+0V [OLINIOX!OP'\/I™ KY!SKLIYMHI! J HLNKL!6./>38!PSOVINQK! . [OSNLD! = SNLIHXY! ; XNKSNHIX W KXNILKRNOS
T e T s e S o e e R e e e S e e e e e e e e e e e 10!
AINMSK!02=!™ SKHAYO ] XI0PL/ >3 IVHNKSIHILIPSOVINQK! . [OSNLD! = SNLIHXY! 5 XNKSNHIX W KXNILKRNOS! THLKY!OX!ROSSKRN!
A N O e
ANMSK!00-!+0V [OLINIOX!OPL/Z 5> IIXIPSOV/INQK! . [OSNLD! = SNLIHXY!; XNKSNHIXV KXNILKRNOSstsststssitisting 111
AINMSK!04=! " SKHMYO ] X!0PL/ 5>I\VHNKSIHILIPSOVINQK! . [OSNLD! = SNLIHXY! ; XNKSNHIX\VKXNILKRNOS! THLKY!OX!IROSSKRN!
N N O e
AINMSK!01-1+0V [HSILOX! OPINQKIROXNHVIXHNIOX!PHRNOSL! Y KNKSVIXKY!POSIVHNKSIHILIIXINQK! />3 1PSOV! &IHX Y !
HIXL! T HLNKIROJKRNIOXILULNK Lt e
AINMSK!0-=+0V [HSILOX! OPINQKIROXNHVIXHNIOX!PHRNOSL!Y KNKSWVIXKY IPOS WV HNKSIHILIEXINQK!./Z 5>IPSOV &I HXY )
HIX! T HLNKIROJKRNIOXLULNK VL bt e - @ )
AINMSK!OE=!+OV [HSILOX!OPINQK! />3 IHXY!./ 5>1& , &&! [SINVHSU!LM IRHNK\OSU! XOX)QOMLKQOJYROXNHVIXHNIOX!
PHRNOSLIG . R8sttt e e s e e e e e e e e e e e s e e et - O
AINMSK! 4, =1 +OV/ [HSILOX! OPI NQK! />3 HXY! /5>! &, &&! [SIVHSU! RHNK\OSU! XOX)QOMLKQOJY! ROXNHVIXHNIOX!
PHRNOSL kst e e s e e e S e e e e e e e e e e e e e e e e e e e e e e - 1
AINMSK!4"*=1 _RHNNKS! [SOPIK!OPIXYITHY MHJIROXNHVIXHNIOXILHV [JKLIOP! [H [KS! [HRAH\IX\!VHNKSIHILIPSOVI&IHXY 1!
HIXLILULNKVLIXIE: , &&IHXYINKXKSHIH [ [SOHRQIMLKYIXI& , ** - ittt sttt et — |
ANMSK!4&=1$SOPIKIOPINQK!XHNIOXHIIROV [OLINIOX!OPIKS I LIYKIRONKRNKYL/Z > 3 IIXLIPSOVIXOX)QOMLKQOIYILKRNOS
T e T o s e T S o e e R S R e R S e e R S e e e e e e
ANMSK!4*=I$SOPIIKIOPNQKIXHWIOXHINKS TLIYKIROJKRNKY L/ >3 IXIPSOV!XOX)QOMLKQOJYILKRNOS! THLKY!OX!ROSSKRN!
LKNSKNHN OX bmmsirmmsss s st s e o e e e e e e e e e e e s e e [
AINMSK!42-1+0V [HSILOX!OPL./ >3 [ SOPWKL! OPIXOX)QOMLKQOIY!"KS ILIYKIROJKRNKY! JHLNKIPSOV1& , **~IHXY!& , &&!
O FHLKY!OX! [KSRKXNH\KLS brsstrmmsitdrms e e e e e e e e e e e e et | B
AINMSK!40-1+0V [HSILOX!OP!./ >3 [SOPWKL!OPIXOX)QOMLKQOIYI"KS ILIYKIROJKRNKY! JHLNKIPSOV1& , **~IHXY!& , &&!
6 THLKY!OXI T KINQNL!GILRHIKY IV b e | P |
ANMSK!44-=1$SOPIIK!OPINQKIXHNIOXHI!IROV [OLINIOX!OPINKS ILIYKIRONKRNKY!/ 5>1PSOVIXOX)QOMLKQOIYILKRNOSHH E4!
ANMSK!41-1$SOPIKIOPINQKIXHNIOXHINKS TLIYKIROIKRNKY!./Z 5> TIXIPSOV!XOX) QOMLKQOJY!ILKRNOS! IHLKY !OXIROSSKRN!
LKNSK\HN OX bsmmsirmmss s s s s o e e e e e e e e i e e e e s e e et [E 1
AINMSK!4-=1+0V [HSILOX!OPL./ 5>! [ SOPWKL! OP!XOX)QOMLKQOJY!KS ILIYKIROJKRNKY! JHLNKIPSOV!1&:, '~ IHXY!& , &&!
O FHLKY!OX! [KSRKXNH\KLS sttt e e e e e e e e e e e et | B - |
AINMSK!4E=!+0V [HSILOX!OPL./ 5>! [ SOPWKL! OP!XOX)QOMLKQOJY!KS ILIYKIROJKRNKY! JHLNKIPSOV!&:, ' ~IHXY!& , &&!
6T HLKY!OXINOXXH\KL8 ket it e e e e e e e e e e e e e e e | B R
ANMSK!1, =1+OV [OLINIOX!OPAKS ILIYK!ROJKRNKY!OSNHXIRIJ HLNKIPSOVINQK!XOX)QOMLKQOUY ILKRNOS kitthsssts ™ , **1
ANMSKIL"*=I$SOPIIK!IOPINQK! XHNIOXHIAKS TLIYKIRONKRNKY1% 3! TIXIPSOVIXOX)QOMLKQOJYILKRNOS! THLKY!OX!ROSSKRN!
LKNSKNHN OX bmmsimmmsss i st s e o e e e e e e e e i e e e e s e e et
ANMSK!1&=19HWIOXHISSOPIIKIPOSIMKS TLIYKIROIKRNKY ! XOX)QOMLKQOJY ! HLNKIGNOX XK LBkhsstisststsnttinttan ™ | 21
ANMSKI1*=I9HWIOXHII$SOPIIKIPOSIMKS TLIYKIROIKRNKY!XOX)QOMLKQOJY! ] HLNK!6 [ KSRKXNH\K8¥tststistssssisssissl™ , O1
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ANMSK! 12=1 $SOPIK! OP! NQK! XHMIOXHJ! AKSTLIYK! ROJKRNKY! XOX)QOMLKQOJY! JHLNK! HIXL! THLKY! OX! ROSSKRN!
LKNSK\HN OX bsmmsimmmsstems et s s e e e e e e e e e e e s e e et 41
AINMSK!10=!4+0V [HSILOX! OPINQK!RMSSKXN! YHLNSH I MNIOX!OP! ] HLNK! J INQ!NQK! [ONKXNIHJ!LINMHNIOX! IHLKY!OX!ROSSKRN!
LK\SK\HNIOX!OPINQKI\/HNKSIHILIPOMXY Kttt 1
AINMSK!14=1+0V [HSILOX!OPIXHNIOXHJ! [SOPWKLIOPIXOX) QOMLKQOIY KS I LIYKIROJKRNKYTJ HLNKIPSOV &, "~ IHXY & , &&!
THLKY!OX! [KSRKXNH\KIROV [OLINIOX Ittt ittt ]
AINMSK!11=1+0V [HSILOX!IOPIXHNIOXHJ! [SOPWKLIOPIXOX) QOMLKQOIY KS I LIYKIROJKRNKYJ HLNKIPSOV &, "~ IHXY & , &&!
FHLKYIOXINOXXH\K L rssststrmstmr sttt e s e e e e e e e e e e e sl B
ANMSKIL-=I3KINQNIOPNMXIRITHI'T HLNK!6 1ONQL/ > 3HXY L/ 5>8! [SOYMRKY! HUNQKIYIPPKSKXNIROV V KSRIHIILKRNOSL!
IXVSKIHXY bt e e e e e S e e e e e e e e e e e e e e e e
AINMSK! 1E=! SKINQN!OPIPOOY! JHLNKIG IONQ!/ >3 IHXY!./ 58! [SOYMRKY T UINQK! YIPPKSKXNIROV VKSRIHJ!LKRNOSLIX!
(SKIHXY s e e e e e e e e e e e S e e e e e e e e e e e e e
ANMSK!-, =I$KSRKXNH\K!OP! [SINVHSU! . F$IRHNK\OSIKLIPOMXY IXINQK!& , &&!./> 3 XHNIOXH! J HLNKIRQHSHRNKSILHNIOX!
SR I e e e e e T s S S e s e e T S e S e R e e e e e e e e 2
ANMSK!-"*=I$SO [OSNIOX!OP! [ SIVHSU! . F$!RHNK\OSIKL!POMXY IXINQK!&: , &&! /5> XHNIOXHI! | HLNK!RQHSHRNKSILHNIOX!
SR LI s e e e S R e s S S e s S e R S e S R R e e e e e s e e e O
ANMSK!-&=1a0MVKIOP! . FSLIGNOXXKLBIXINQKIXHNIOXHILZ >3 IHXY!./ 5>  HLNKILNSKH\/ L itsttssststsitintta 41
ANMSK!-*=1 . [KRIHIIXNKSKLN' HNKSIHILIBNOXXKLBIXINQKIXHNIOXHILZ >3 IHXY !/ 5> T HLNKILNSKHV/ Lsttissssisst " - |
AINMSK!-2=!_ [KRIHITHLNKLD! J QIRQ!XRIMYKL!QH_HSYOML! J HLNKDHX!INQKXHNIOXHIIROV VKSRIHIMV MXIRILHIF HLNK!
LNSKHVXI& , && bt et e e s e e e e e e e e e e s e e e st E
ANMSK!-0=1+0V [OLINIOX!OPL./ > 3! IIX!PSOV INQKIAOQY I>KNHII! . KRNOSHsthssttstt sttt s 2 1
AINMSK! -4=1* SKHAYO ] X! OP1/Z> 3! HIX!VHNKSIHIL!PSOVINQK!AOQY ! >KNHI! - KRNOS! THLKY!OX!ROSSKRN! LK\SK\HNIOX
T e T o e S o e e e e R S S e e e e S e e e e e = 2
ANMSK!-1=1+0V [OLINIOX!OPL/Z 5> IIXIPSOV/INQKIAOOY !> KNHIN! . KRNOS##sthssittstt ittt sttt 281
AINMSK! ——==1 " SKHAYO I X! OPL/Z 5>! HIX! VHNKSIHIL!PSOVINQK!AOOY ! >KNHID! . KRNOS! IHLKY! OX!ROSSKRN! LK\SK\HNIOX
e ]
ANMSK!-E=I+OV [OLINIOX!OPL/ >3 1IXIPSOV INQK!IPONKIL! . KRNOS Bttt e " 2. 01
ANMSKIE, =1'* SKHAYO ] XIOPL/ >3 HIXTVHNKSIHILIPSOVINQK! ?ONKJL! . KRNOS! THLKY!OXIROSSKRNILK\SK\HNIOXH###1"* 201
ANMSKIE"=I+OV [OLINIOX!IOPL/ 5>! IIXIPSOV INQK! ?ONKJLILKRNOS sttt et 2 41
ANMSKIE&=! " SKHAYO ] XIOPL/ 5> TIXIVHNKSIHILIPSOV INQK! 2ONKJILKRNOS! IHLKY !OX!ROSSKRNILK\SK\HNIOX 1" 211
ANMSKIE*=I+OV [OLINIOX!OPL./ > 3! IIX!IPSOV INQKIAOQY! . KSTIRKLILKRNOS sttt sttt sttt " 2F |
ANMSKIE2:!" SKHAYO ] XIOPL/ >3 I\VHNKSIHILIPSOVINQKIAQOY! . KSTIRKLILKRNOS! IHLKY!OX!ROSSKRNILK\SK\HNIOX!*0 , !
ANMSKIEQ-=!+OV [OLINIOX!IOPL/Z 5> IIXIPSOVINQKIAOOY! . KSTIRKLILKRNOS sttt sttt sttt 0"
AINMSKIE4=!" SKHAY O XI0PIQO ] 'VHNKSIHILPOMXY XINQKL/ 5>ILNSKHV IPSOVIAOQY! . KSTIRKLILQOMIY T KILKNSK\HNKY

e e T R S R S e S e e e e e S e e e e e e e e e e e 08
!
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1+&##)02%& % ( B3#

( IIKLMNOPQ%RSOJP%WVKHNURTIHLNAIRONKRNOS! ] QOIQHLIHITHIY! [KSVINILLMKY ! TUINQK!OHNIOXH) SHLNK!
+OJIKRMIOX!SKSVINI%6PPIRK!

JNLOQPVMSQSWUP% 1IXNTNYSU% 6SEQQRORSHR)ICHEOPN/MXIRI[HI! JHLNKINQHN! J#J! SON! OSF YK\SHYK!
HOJONIRHNU#@QKVHIX'ROXLNINVKXNLIOPINQK! HHOYK\SHYH LIK! SO [OSMIOX!OPIN/MXIRW [ HI! | HLNK!HSKINU [IRHIJU![HSAL!
HXYN\HSYKXIJHLNKDIPOOY T HLNKDININ TKSDI[H [KSMIRHSY IHXYINK " NIDKL#!!® ./ SULHLIYKPIXKY!TU!; $ 2 DI&, ****DISSONOROU!
POS! @QK! ; THIMHNIOX! OP! *IOYK\SHYH1JK! ZMXIRI[HI! SHLNK! . KXN! @O! bHXYPHJI! ;HRQ! JHLNK! NULK! NQHN! JHL!
RQHSHRNKSILKYLIHLLINXKY IHL! EKIX\IKINQKS!™, , c!* /3010, c!* /31081, c!* / 3-!!

%
YMNXV%3PXIRANPAL!+ITIR! = VKXINULL INKLDI>KRURIX\!+KXNSKLD! * SIX\!* HXAM 713 5 5 5 ISKRURIX\! LOIXNLA!

YMLRX%)NX/!SKPKSKXRKINO!HX!OS\HXIR!J HLNK!ROJKRMIOX# S QKSKINHSYKX! T HLNKIILIK " RIMYKYDINQIL! THXT\V/HU!
IKINKSVKY!HIPOOY! ] HLNK!ROJJKRNIOX#!!

3KSMSTJIPMNEHXLTHHLSO [KSNU! T QIRQ! QKILL! NO!IYKXNIPU! OS! YIPPKSKXNIHNK! KN KKX! INK\V/LE OP! HE \ITKX!
[O[MHNMOX#!

3NZNT% ([PXNI\HSENEBAXHNKY! RKXNSKL! NQHN! HRRK [N! QOMLKQOIY!HXY!LOVK!IROV VKSRIHININKVL! LMRQ! HL!
IMMUIINKVLDIQH_HSYOMLI T HLNKLIHXY!3 5 5 5 INQHNILQOMIY IXONHEK! [JHRKY IXIAKS ELIYK! HHXL#!

3L[[PMTNSU%RSRQUEKIROXNKNIOPINQIL!SK [OSNIL!HINKS\VIMLKY INO!YKLRSIT KINQK!XOX)QOMLKQOJ Y IPSHRNIOXOP!
VMXIRILHI! T HLNKD! ] QIRQIIL! [SOYMRKY! TU'ROV VKSRIHI! [SKVILKL!LMRQ!HL! LQO [ L0! OPPIRKL!HXY ! SKLNHMSHXNLO! HL!
JKNTHLPVMXIRILHI! [SKWVILKL! LMRQ!HL! LRQOOQJLD! QOL [INHIL! KNR#! (N!HILOTIXRIMYKL! XOX) [SORKLL!IXYMLNSHHI! J HLNK!
HSILIX\! PSOV/! PHRNOSU! RHXNKKXLD! OPPIRKL! KNR#! +OVVKSRIHI! JHLNK! IL! ISOHYJU! LINVIJHS! X! ROV [OLINIOX! NO!
QOMLKQOIY'J HLNKDIROXLILNEX\IOPIHI\/I NMSK!OP! [H [KSIHXYIRHSY 1OHSYD! [JHLNIRLDIOS\NHXIRLD'N KNHIHX Y '\JHLL#!

3L[YLONJIP% OSJYWHPXL! NJO! 0! VOSK! IXRSKVKXNLZLMI)LHV [JKL! WITKY! NONKNQKS! X! H[ [SO[SIHNK!
[SO [OSMIOXLD!KINQKSIYILRSKNKJU!OSIROXNIXMOMLIU!6 1JKXYKY ROV [OLINKILHV [IK8)IPSOV! ] QIRQINQK!HTKSH\KITHIMK!
OPIHIYKLISKY IRQHSHRNKSILNIRT\/HU! T KIO INHIXKY#!

3L[YLOJSWIIKPKSLINOIROV [OLNH 1IK! J HSKL!6AXITKLD!L LOOXLO! [JHNKL!8MHXY! [HRAMH\IX\!IROXNHIXKSLINQHN! 1 KHS!
NQK!+5d!+KSNIPIRHNIOX! . ROK\VK!IDO\OINO! [ SOTKINQK![SOYMRNILIRKSNIPHKY ! 1 U!+SAINQHN!INIL!IROV [ OLNH LIKIX!(SKIHXY!
OSINQK! ; 9! "**2*&! VHSMNO! [SOTK!NQK! [SOYMRN! HL! RKSNIPHKY X! IXYMLNSIHNU! ROV [OLNH LIK!HRROSYIX\! NO! NQK!
s MSO[KHX!.NHXYHSY!; Q1" *2*&4!

SL[WIOINWNIRKSIHILISKPKSLINO! ] HLNKIN/HNKSIHILINQHNIRHXXON! I KIRJHLLIPIKY 'HRROSYIX\INOWXYHTHY MHI'NHNKSIH)!
YKLRSIEMOXL#@QKUIHSK! 1 SOMKX!Y O I XIHRROSYHX\INO!] QKNQKSINQKUIRHX! T K IMSXKY '6MXRIHLLIPIKY ROV IMLNI I JKLS!
OSEXONIGMXRIHLLIPIKY 'WXROV IMLNITIKLS#!

SLXJIS[NXSINIKRKSL! NO! &! VHIX! NULKL! OP! ROXNHWIXHNIOX! G! SKLIYMHI! ROXNHVIXHNIOX! HXY! RSOLL)
ROXNHV/IXHNIOX!
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¥ /PONQISU% TLXIS[NXHIRHLM SKPKSLINO!POOY!60S! YHSNS! NQHN! IL! JKPNI OTKS! OX! [H[KSD!RHSY 10HSYD!
[JHLNIRDIROV [OLINKLIHXY 'KNHI'N/HNKSIHILIHPNKSTYILRHSYIX\# @QIL!HL! [HSNIRMIHSJUI LOSNHXN! ] QKSKINQK!
ROXNHIXKS!'VHU! TKILK\SK\HNKY IPOSISKRURNIX\!HLIROXNHVIXHNIOX!IRHX O] KSINQK! LONKXNIHJISKRURIH HIJINU!
OPINQKIN\/HNKSIH#!

¥ 3ML@RLXJIS[NXSINRRIMYIX\! VOILNMSKS! ORRMSL! JQKX! VHNKSIHIL! LKNSK\HNKY! HN! LOMSRK! HSK!
ROXNHWV/IIXHNKY! 1 UIONQKS! J HLNK!\/HNKSIHIL! [SKLKXNIX!H! [HSNIRMIHS! ] HLNKILNSKHWV/16KE\#\HSYKX!OSIPOOY!
JHLNKIROXNHVIXHNIX NIV KY!TY SUISKRURIH 1JKL8!OSHIie MITY LI6K#\#!ROPPKKD! ] HNKSDILOPNIY SEXALDIONILD! [ HIXNLS:!
Z OILNMSKIRHXIHILO! T KTY MK INO!SHIXINKNNIX\IXNO! HEXLY ] QIRQDIHINQOMNQ!XON!Y ISKRNUISKIHNKY NOINQKTJ HLNK!
VHNKSIHIL! [SKLKXNDIRHXWXRSKHLKLIROXNHV/IXHNIOX K TKIL#!
I

3H&IVKHXLINQKI+KXNSHJ! . NHNILNIRL!%6PPIRK

*IMLYPSX% 6S0OJP% 3SISLBMIFXO0 ] ! X0 J XIHLINQK! biILN! OP! SHLNKL!6bO 380! L! HIJILN! OPYHI! T HLNK!NU [KL!
\KXKSHNKY IIXINQK! ; F#@QK!YIPPKSKXNINU [KLIOP!J HLNK!HSKIPMIUTY KPIXKY HHUMHILE™) YININIROY KDL INQINY O'YININLIKHRQ!
POS!RQHNKSDILMI)RQH [NKSIHXY! J HLNKINU [K#! @QKIRHNHJONMKIHLIHTHIIH 1JK!POS! YO XIOHY!PSOVINQK! ; $ = I K LINK!
H\=1] 1 14K [HAKZ [M I LZSK [OSNLZ ] HLNKZLNHNLZK [H_J HLNKRHNHIO\MKQH_HSYOMLIUILN&: , , &#[ YPEQNV!

'NXPO%A]9F PIBKPKSLINONHNKSIHIINQHN!] OMIY! [HLLINQSOM\Q!H!& , V' V/ILIKTK!

:PIPMLVPXPNBRK!YK\SKKINO!] QIRQ!H! [ SO [KSNU!OS!HIROXLNINVIKXNHILIXONIMXIPOSVJUTYHLNSH I MNKYY INQSOM\QOMN!
H!eMHXNINU!OP!\/ HNKSIHJ#!

‘LIOPKLUQ% RI@YRPIXKY! HL! JHLNK! [SOYMRKY! JINQX! NQK! RMSNIH\K! OP! H! IMIRYIX\ZSKLIYKXRK! OS! LKIP)
ROXNHIXKY! [HSN!OPTH! IMIFYIXNZ [SKVILKLIMLKY!POSINQK! [MS[OLKL!OPIITIX\'HRROVV OYHNIOX#! ?OMLKQOIY ! ] HLNK!
IXRIMYKL!YSUISKRURIH HIKLIGKENANIHLLD! [IHLNIRDN KNHILDILH [KSDHXYIRHSY 1OHSY8fIOS\HXIRT] HLNKIEPOOYHXYNHSYKX!
OS\HXIRLSf! SKLIYMHJ!6 1JHRA HX8! J HLNKTHXY!ONQKS! T HLNKLN\KXKSHNKY HXINQK! QOMLKQOJY! LMRQ!HL! MUY HLNKD!
[OSNH 1JK! THNNKSHIKLD! ] HLNK!KIKRNSIRHIHX Y TKIKRNSOXIR!KeMIT VKXNDIHXY!QOMLKQOJY!QH_HSYOML! | HLNKL#!

I"HBO&" ()*++"), &XCH $1 %6&"&(1)*+¥)* (V6! +&)1 ,-*1.)$%, "% &+1%6&J/*%," (01 -& 1#*-&/21 &) %&"*)%"$/1 3$#,*12")*%, /41
&N HIHEL) Y518+ *(5),-&10-1(&, | (*Yo*HHS) " 1A51+) &), -*1 $6+*(,1&)1+) &(,128&) 7

17/ IVKHXLLZHKY!5SUI>KRURIH LKL

1/6  IVKHXLLZT KY!>KLIYMHJI SHLNKE!

5A( IVKHXLIXONH [ [IRH 1K

I'HS I"HS%6&'()*+,-&1$.1/($'$%0(11(+020+08341031+5&!/,-$6&*'13+*+03+0(*)!()*330.0(*+0$'1$.1&($'$%0(!*(+020+08&37
5LXGLIOPKLUQ%RSDARAEV \/KSRIHI ] HLIK!

SLXBIPT\TUSWUP % [BINMIKSBUINQHNILEXON! IYKIU!SKRURIKY# @QK! SHX\K! OPY\/HNKSIHILINQHN!HSK! SKRURIKY!
JIIRQHX\KIOTKSINNKIHLINKRQXOJONUNV [SOTKLIHXY 'VHSAKNIROXYINFOXLIHINKS#!!

SLX@SMVPJI%[SJIRNARIEHIIHINQHNILIRH [H 1IKIOP!HTKIX\ISKRURJKY EMNIILIXON! I KIXNINHSNKNKY ! UINQKIROJJKRNOS!
POS! LK [HSHNIOX!HXY! LHIK#! @QIL! \HU! IK! TKRHMLKINQKU! YO! XON! QHTK! H! IMUKS! 6K#\#! POS! IKTKSH\K!RHSNOXLS! OS!
I KRHMLKINQK!'\/HNKSIHILISKRURIIX\IPHRIINIKL!OS!SK [SORKLLOS!K " RIMY KL!INIPSOV INQKISIL [ KRIPIRHNIOX I6K#\#!RHSY T X IH!
ROXLINXVKXNIOPIXKT] L [H[KSL! ] QIRQ!RHXIRHMLK! [SO LIKVLIX! [H [KS!\/WIL8#!

563>& \VKHXLIOHNIOXHIISHLNK!+OUKRNIOX!SKSVINI9GPPIRK!O [KSHNKY! 1 UI%PPHIU!+OMXNU!+OMXRIJH!
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&MV SXNTY%RISIAX\SHYH LKIPOOYDNHSYKXIHXYUHXYLRH [UX\ HLNKDIHXY ] QKSKINQKIROXNK ™ NFLKSN\/INLD! ] !
HILONXRIMYKIIXYMLNSIH! OS\NHXIR! LIMY\KL!6K#\#!PSOVINQK!IPOOY!HXY!Y SIX” [SOYMRNIOX!LKRNOSS#! @QKLK! \/HNKSIHJL!
HSKINU [JRHINU!HRRK ENKY IXNOINQK! HHOYK\SHYH KT HLNK! X169 SO X HIXREDIHLIILNKY WX 1§ 1 SO X HIXHK# . OVK!
ROJKRNIOXLITHSUIPSOVINQK! T K I LINKIJNLN! FU! [SIVHSIIUINHS\KNIX\IPOOY '] HLNKDINOINQK!K ™ RIMLIOXIOPI\HSY KX HLNK!

>ST_SVNIKNYKPIXKY !X SISKRNMITKIE2Z4&Z ; +IIXINIHIUTHL=! " #$%0H & (&) * +,#--* [H (X #--*"0123$4+* #2/* 15*#(6*
HA/0'H#-+*15*##(6*(#430/*41*7/*3+/2*510*4,/*$1 (4#'(./(48*"014/$4'1(8* #(2-'(&8*2/-'9/06*#(2*"0/+/(4#4'1 (*15*
&112+8*501.*0#:* #4/0'#-+*41*"01$/++/2* &112+8*501.%4,/*"0123$/0*41* 4,/* 3+/0* 10* 4,/* $1 (+£3./0;* I<1(
O/BOHT-1)*'4].+*3+/2*510*4 [*+#./*"30" L +/+*+ #--*#-+1*7/*$1(+'2/0/2*41*$1(+4'434/*"#$%# &' (&;

IPYMPOPXJSINZPY4QBIXIUHRLHV [JK!IX! ] QIRQINQK!RQHSHRNKSHLNIRGLS! OP!IXNKSKLN!L! 6HSK8! [ SKLKXN! JINQ!H!
SKIH TIINU'H [ [SO [SIHNK!POSINQK! [ MS [ OLKL!OPINQKINKLNIX\! [SO\SHV V/Ki!

#S[YUPVKHXL! [OSNIOX! OP!'VVHNKSIHI! LKIKRNKY! PSOV! HI JHS\KS! eMHXNINU! OP! VHNKSHHI! (X! NQK! XOX)QOMLKQOJY!
LMSTKULIHILHV [JKILIHVIXIN MV/IOPIOAML#

#S[YUP%OMRAXLINQKIXMV TKSIOPILHV [IKLINHAKXINON\KXKSHNK!H! [ SOPIIK!POS!IH!L [KRIPIRIJ HLNKILNSKH\/#!!
#T SUBNQKILNHNKY!ILIK!OSITOIMVKINQHNILIROXLIYKSKY!H [ [SO [SIHNKIPOSIHLLKLLIX\INQK!\VHNKSIH!

#NXVUP%.0OP%>USOJNKP@ARE B! \HYK! ] QOJUIOS! [HSNJU!OP! [JHLNIR!HXY HSKINU [IRHIUIXNKXYKY INO!
IKIMLKY!iIMLNIOXRKIOSIPOS!HILQOSN! [KSIOY!OPINIVK! I KPOSKINQKUIHSKINQSO ] X!H ] HU#!

#YPTNSU%6 SSKIR YV HNKSIHILINQHN!LQOMIY 2ON! I K! [JHRKYXIAKS ELIY KIRONKRNIOX! HIXL!6K#\#1QH_HSYOML!
JHLNKLBTHXYIWXLNKHY!LQOMIY T TKILKNSK\HNKYTHXY 'V HXH\KY INQSOM\Q! HINKSXHNITK!RONKRNIOX! LULNKV/L! LMRQ!HL!
HITIR! 2 VKXINU!L INKLD! ™ SIX\!+KXNSKLIOSINQSOMN\Q!YKYIRHNKY ] HLNK!\/ HNKSIHJIROJNKRNIOXLIGK#\#INK ™ NIJKLD! I HNNKSHKLD!
3; ;5881 " MLIXKLLKLILQOMIY!SKPKSINOLZUSHLNK#K! 713 ;5 ; 5 (SKIHXYIPOSIAMIYHXRK!OX!QO ] INO!'VHXH\KZYIL [OLK!
OPINQKLK! I HLNKL!ROSSKRNJU#!

$SMVPI%[SIRNHXEVHNKSIHINQHNITY KXNIPIKY HLIXKK YUX\INO! TKILK [HSHNKY IPSOV/IONQKSINU [ KL!OP\/HNKSHHI#!

¥ AOS! NQK! [MS[OLKL! OP! NQIL! LMYUD! gNHSNKN! VHNKSIHI! VKHXL! NQK! VHNKSIHIL! HXY! YKLINXHNKY! J HLNK!
VHXHAKVKXNIVKNQOYLUILNKY IOXINQKIXHMOXHINMIYKINOIN/HXH\IXN T HLNK!6 T T 14V U] HLNKAKSHGKAAH!
VKNHITYSIXMRHXILQOMIY! TK! [HRKY!IX!/Z 5! 11X8# SHLNKIROIKRNOSI \MIYHXRKIQHL! TKKXIMLKY!P! J HLNK!
VHXH\KVKXNAMIYHXRKIPOSIHIL [KRIPIRIN/HNKSIHILIXONIHTHIGH 1KIOX!./Z U] HLNK#!
¥ 5LX@SMVPJI%[SJIRIVINGE! NQHN! QHL! TKKX! [JHRKY!IXINQK! T SOX\! 11X!6KE\# SKRURIH 1JKIRHSY 1 OHSY!
[HRKY!IXINQK!./Z >3 11XI0SIROV [OLNHLK! IKTKSH\KIRM[L! [JHRKY!IXINQK!./ 5! 11X810SINQHIILQOMIY! 1K!
I SOM\QNINO! ISIX\IRKXNSKLIGKEN#! IMIAUT] HLNK8#!
|
6SOJRLIYKPIXKYIHLIHXUILM I LNHXRKIOSIO 1iKRN T QIRQINQKIQOIYKSIYILRHSYLIOSHXNKXYLIOSHLISKeMISKYNOIYILRHSYD!
MXYKSINQK! SHLNKIASHVK ] OSMSISKRITKI68., , ~ZE-Z; +841

6S0OJIP%3SIPVLIKPKFNOREHLLIPIRHMOX!OP! ] HLNKI\/HNKSIHJLIPOSINQK! [ MS [ OLKL!OP! 1 ONQ!SK [OSNIX\IHXY!OX)LINK!
LMSTKU! ] 054! @QKSKIHSKINQSKKINU [ KL!OP! ] HLNK!RHNK\OSIKLIMLKY-=!

¥ $SIVHSU! SHLNK!+HNK\OSUMNL!HIQINQUKTKI HLNKIRHNK\OSU!K#\#! [JHLMIRLD!OS\HXIRLD!\/KNHIL!KNR#!

¥ $SIVHSU! SHLNK! .M T)+HNK\OSUNIL!H! \VVOSK! L [KRIPIR! LM I)RHNK\OSU! JINQIX! H! $SIVHSU! SHLNK! +HNK\OSUD!
K#\HSOJUKNQUIKXK!6S ; @8! [HRAHNIX\! TONNJKLDIPOOY! ] HLNKDIPKSSOML!N KNHJIKNRA!

¥ _KROXYHSU! SHLNK! .MT)+HNK\OSU! IXRIMYKL! L [KRIPIR! T HLNKL! IXRIMYUX\! _IX\JK! FLK! SIHLNIRL! 6. F$80!
ROV [OLNH LK HLNKLIHXY gL [KRIHIWXNKSKLNINKV Lht] QIRQIXRIMY KL HLNKLINQHNIROMIY! TKINHS\KNKYY 1POS!
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HINKSXHNITKIRONKRNIOXLDIHXYZOS!QHL!H! [ ONKXNIHJISKMLK!HINKSXHNITK#!!
%

6SOJIP%TL[YLONJINLXHNIGH! RSRKEXNH\K!OP!N/HNKSIHILIX!HIRKSNHIX! ] HLNKILNSKHV/#@QIL! [SOPRK! ITYIPPKS!
HRROSYIX\INO!KHRQ!LOMSRK!OP! ] HLNK!

6SOJIP%PUPTIMNTSU%SXQ%PUPTJIMLXN TR INDHIRMIRHAGK YHRIKRNSOXIR!KeMI LV KXN ] QIRQYIL!
JHLNKINQIXINQK! WV KHXIXN! OP! = SNIRJK! *6H8! OPINQK! SHLNK! SISKRNITK! & , , ~ZE-Z; +DIXRIMYIX\IHNIROV [OXKXNLD!
LMIHLLKV HIKLIHXY!ROXLMV/H IJKL! ] QIRQ!HSK! [HSN!OPINQK! [SOYMRN!HNINQKININKIOP!YILRHS YIX \4!

6SOJIP% [SXSVP[PXIKHXL! NQK! ROJKRNIOXD! NSHXL [OSND! SKROTKSU! HXY! YL [OLHJ! OP! “J HLNKD! IXRIMYIX\! NQK!
LMKSTILIOX!OPILMRQ!O [KSHNIOXL!HXY INQK!HPNKS)RHSK!OP!YIL [ OLHJILINKLDIHXY XRIMYIX\IHRMIOXLINHAKXIHLIH!Y KHIKS!
OSHISOMKSH!

9EVNX% (VI8¢ O\GBRSLINO!H!LOMSRK! LK\SK\HNKY ROJJKRNIOX! LULNK V! ] QKSK!'YSUISKRURIH 1JKL!6./ 5>8IHXY!
SKLIYMHIFHLNKL!6./> 38!HSKILK [HSHNKIU!ROJKRNKY 16&) TIX!ILULNK\/8DI0S! ] QKSK!Y SUISKRURIH 1IKL!6./ 5>8)!OS\HXIRL!
JHLNKIHXY!SKLIYMHJILIHSKILK [HSHNKJIU!ROJKRNKY 16%) THX!ILULNK V841 @QK!SKPKSKXRKINO!g JHRA HIXhHIXINQIL!Y ORMVKXN!
ILIH!SKPKSKXRKINO!H!ILIX\JK! TIXIRONKRMIOX!OSINOINQKISKLIYMHIL! IIXIPSOV!H!&) THXI0S!*) HIXILULNK V# @QK!SKPKSKXRK!
NOI\SKKX! HIXAIXINQILTY ORMV KXNIL!HISKPKSKXRKINO!H!Y SUISKRURIH LIKLIROJNKRMIOXDIHXY g 1 SO X! HIXAMLIHISKPKSKXRK!
NO!HX!IOS\HXIRL! IX!ROJNKRNIOX#!

! %
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456789!:;1:<:7(= %

+JKHX!@KRQXOJONU!+KXNSK!6+@+801./ MXLNKS! @KRQXOJONIRHI! FXITKSLINUD! J OMIY HIAKINOINQHXAMHIINQOLK! ] QO!
QHTKIHLLILNKY T INQINQIL! ] OSADIKL [KRIHNUINQK! ; XTISOXV KXNHII$SONKRNIOX! = \KXRU!6 ; $ = 8DINQK!+KXNSHJ!
-NHNILNIRL!%PPIRK!6+ . %8DINQK! OHNIOXHI! SHLNK!+OJKRNMIOX!SKS VINI9%6PPIRK!69 3 +$%8DINQK! 5K [HSNVKXNIOPINQK!

; XTISOXVKXND!+IIVHNKIHXY 40V VW MXIRHWOXL!6S ; ++8INQK!>KNIOXHI! SHLNK!.Z HXH\KV KXNI%PPIRKLO!>K [HAHXY!
NQK!(SILQ! SHLNK!ZHXH\KVKXN! - LLORIHNIOX!6(3 / = 8#1+@+!HILOINQHXN>$ _#!

AIXHIUD+@-+1] OMIY NIAKINOINQHXAMHIIINQK! I MLIXKLLKLINQHN! LHSNIRVEHNKY IXINQKLKILNMYIKLIHXY INQKI THSIOML! ] HLNK!
ROJNKRNOSL!] QO!PHRIJINHNK'Y!OMS! ] OSMNQSOMN\QOMNINQK! [ SOiKRN#!!

% %

6-+38&#8+1,&%-%9:#6+&57##!"!, =0



CLEAN crc
TECHNOLOGY
1"l $%&(%0)*+,%-.#/)&01023-#43*5+#6,37315+70%850%& # CENTRE .l .

> 2/$"@,%=/33)02%

ZRRMSHNK! HXY! MNO) YHNK! IXPOSVHNIOX! OX! NQK! ROV [OLINIOX! OP! JHLNK! IL! SKeMISKY! POS! KPPKRNITK! JHLNK!
VHXH\KVKXN! LHXXIXNHXY TV LKV KXNHNIOXDHXEHY YINIOX!INO! W OXINOSIX\IHXY ISK [OSNIX\# @QK! THLAL!OP! J HLNK!
RQHSHRNKSILHNIOX! J OS7D! ] QIRQ!POSVLINQK! THLIL! OP! (SKIHXYAL! XHNIOXHI! | HLNK! LNHNILNIRLD!HL!NQHND! B UTHLLKLLIX\!
SK[SKLKXNHNITKILHV [JKL!OP' T HLNKIPSOV INHS\NKNKY ILM 1) LKNLDINQKLK! [SOPRKLIRHXINQKX!TKIROV HIXKYINONKXKSHNK!
HILNHNILNIRHJJU!SO IMLNIXHNIOXH)! [ SOPHIK:!

@QIL! SK LOSN! LMV VHSILKL! NQK! SKLMINL! HXY! PUIXYHX\L! OP! NQK! HLLKLL\VKXN! OPH VMXIRI[HI! JHLNK! PSOV!NQK! XOX)
QOMLKQOJY!LKRNOSH# @QK! XOX)QOMLKQOIY!6ROV VKSRIHIB! LKRNOS! SKPKSLINO! O = +; | LKRNOSL! <! 6SKNHIJBINO! . 160NQKS!
HRNITINIKLS! IXRIMLITK#! (NFY OKL! XONHIXRIMY KHIXYMLNSUD! [SINVHSU! [SOYMRKSL! OS!QOMLKQOIYL# @QIL! JOSM IMNYLIOX!
NQK! &, "~ XHNIOXHI! VMXIRF[HI JHLNK! RQHSHRNKSILHNIOX! JOSM HXY! [SOTIYKL! HX! MLYHNKY! [SOPIIK! OP! XOX)
QOMLKQOJY/MXIRK[HIJ HLNK! [SOYMRKY IXHNIOXHJJU!!

(XINKSVLIOPIMXYKSLNHXYIXNIHXY!HLLKLLIX\! J HLNK! [SOYMRNIOX!IXINQKIROV VKSRIHI! LKRNOSDHNHIL! HLLM\/KY INQHN!
NQKSKILIHIYK\SKKIOPIROXLILNKXRUMXINQK\NKXKSHNIOX!IOPI] HLNK T INQIXIL [ KRIPIRILKRNOSL#AOSIK ™ HV [JKDINQK! [SOPIIK!
OPTFHLNKIPSOVPOOY ISKNHIJKSLL 13! T KISKIHNIT KIUROXLILNKXNDINQOMN QN I T KILINXIPIRHXNIUTY IPPKSKXNIPSOV T HLNK!
\KXKSHNKY! 1U! OPPIRK) IHLKY!HRMITINIKL#! @QKSKPOSKDINO! KXLMSK!NQHNINQK! XHNIOXHI! J HLNK! [SOPIKI\KXKSHNKY [POS!
NQK! XOX)QOMLKQOJY! LKRNOS! L' HLT HRRMSHNK! HL! [OLLITIKD!NQK! VKNQOYOJO\U! MLKY!ROXLIYKSL! JHLNK! OX! IONQ!
LKRNOSHJIHXYILM I)LKRNOSHINKTKJL#!!

20 KTKSDJ HLNKIRQHSHRNKSILHNIOX!IRHV [HINXLIHSK!HINIVKIROXLMVIX\IHXY!ROLNJUIK " KSRILK!LODINO! IMIJYIOXINQK!
JOSMOPH[SKTIOMLIRHV [HNXLDIHXY!TYKTKIO [H!\V OSKILNHNILNIRHITY HNHLKNIPSO V! ] QIRQINON\KXKSHNK! OMS!XHNIOXHJ!
ROV VKSRIHI T HLNK! [ SOPWKDINQK!& , &&!LKRNOSHIYHNH!J HLIROV THXKY! T INQINQKISKLMINLIPSOV1& , **-#1@QKT\VKNQOY!
1U] QIRQINQKLKIN] O'YHNHLKNL! ] KSKIROV IHXKY LIOMNJIXKY X!+QH [NKS!&!!

AOMSNKKX!'O = +; ILMI)LKRNOSL! ] KSKTHLLKLLKY!YMSIX\INQILIRHV [HINXD! JINQ! *~1 OX)LINK! LMSTKUL!RHSSIK'Y! OMN!IIX!
NONHJ#!@QK! ] HLNK! [SOPIKLIPSOV/INQIL! T OS DIXIHY YINIOXINOINQKILI™ ILKRNOSLIXROSLOSHNKYPSOV/1&: , ** ~DIHRROMXNKYY!
POSIHXIKLNINVHNKY 1 -#4.c!OPINQK!XOX)QOMLKQOJY! J HLNKI\NKXKSHNKY X! (SKIHX Y 1iX! & , &&#1 @QKLKIIXRIMYKY!HNINQK!
VHIXIROVVKSRIHIO = +; ILKRNOSL=! ] QOJKLHIKIHXY! SKNHIIT6\HSH\KL!HXY ! LM [KSVHS”KNL8)'HRROV VO Y HNIOX! HXY!
POQY! LKSTIRKL! 6QONKILD! SKLNHMSHXNLD! HXY! PHLN)POOY! OMNJKNLED! OPPIRKLD! NKIKROV VMXIRHNIOXLD! QOL [INHJLD!
KYMRHMIOXD! [M LJIR!LKSTIRKL!HXY IL [OSNL!PHRIDINIK L#!./ OSK!IXPOSVHNIOX! OX! QO ] INQK!\V/HIXILKRNOSL!POSINQIL!LNMYU!
JKSKIRQOLKXD!HL! ] KIHLINQKITOIMNKLIOP! T HLNK!HNNSH I MNKY INOINQK WDILINITKXINX!+QH [NKS! &!

@QK! [SORKLL!OPN\NKXKSHNIX\!LKRNOSHJ! [ SOPHIKLIXTOITKLIHLLKLLIX\!H! SK [SKLKXNHNITK! TOIMVK!OP! I HLNK!PSOV/!HL!
JHS\K!HESHX\K! OP! IMLIXKLLKL!HL! [OLLFIIK!PSOV! NQHN! LKRNOSE! ASOV! NQKLKD! H! LKRNOSHJ! [SOPIK! IL! LNHNILNIRHJJU!
\KXKSHNKY#! @QKLK! LKRNOSHJ! [SOPIIKL! HSKINQKX! HL [IKY!NO!NQK! TOIMV/K! OP! J HLNK! \KXKSHNKY! 1U'KHRQ! OPINQK!
SKLKRMITKIXOX)QOMLKQOIY!LKRNOSL!HXYIPSOV INQIL!H! SK [ SKLKXNHNITK! XHNIOXHJ! [ SOPIKIHLINQKX! [SOYMRKY#! @QK!
LMSTKUIX\!'\VVKNQOY OJONU! SK\VHIXKY!MXRQHX\KYILIXRK!&: , **~INQOMNQINQK! XMV 1 KS! OPH\V/HNKSIHIL!HLLKLLKY! SOLK!
PSOV!04INO!-""#1 @QIL! JHLINO!HYYSKLLIHY YINIOXHI! SK [OSNIX\! SKeMISK\VKXNL! OX! YIPPKSKXN! VHNKSIHILI6K#\#!  IX\IK!
FLKISIHLNIRL!6 . F$LBBIHXYHIXIOSYKSINOI\HIXIHTYKK [KSIMXYKSLNHXYIX\! OP! [ONKXNIHJU! SKMLH LIK! JHLNK!LNSKH\/L!
6K#\# IKTKSH\KIRMLIHXY!\V/IIA! T ONNJKLS#!!

+QH[NKS!*! [SOTIYKLINQKILMSTKU!SKLMINLIPOSINQK!KINQN'VHIX!O = + ; ILKRNOSLIHLLKLLKY!'YMSIX\INQIL'RHV [HNXE INQ!
SKLMINL! [SKLKXNKY! POS! NQK! VITKY! SKLIYMHI! JHLNK! 6/>38! HXY! VITKY! YSU! SKRURIHLIKL! 6/ 5>8! LNSKHV/L!
LK [HSHNKJU#! @QK! SKLMINL! [SOTHYK!IXPOSVHNIOX! OXINQK! SKIHNITK! [SO LOSNIOXL! OPINQK! [SIVHSU! J HLNK! \V/HNKSIHIL!
POMXY XINQKISKL [KRNITKIJ HLNKILNSKHV/L# (XIHY YINIOXDIKHRQIILIK ™ HVIXKY INO!FY KXNIPU! QO INQK!VHNKSIHILIPOMXY!
LQOMIY!QHTK! TKKXI'\VHXH\KY! IHLKY!OX!ROSSKRN!LK\SK\HNIOX! [ SHRNIRKL#! . K [HSHNKJU!'ROJKRNKY1%S\HXIR! SHLNK!
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6% 38! JHLIHILOIK™HVIXKY!PSOVINQOLK! IMLIXKLLKLINQHN!QHY INQIL!LKSTIRK!IX! [JHRKD! SK\HSYJKLL! OPILKRNOS! J INQ!
%3 ISKLMINL! [SKLKXNKY X !1+QH [NKS!0#!!

= LI [HSN!OPINQKILMSTKUIX\! J OS"ISHXYOV!ILHV [IKL!OPIHISHX\K!IOPISKRURIH 1IKI'\VHNKSHHIL! ] KSKIHLLKLLKY iXIOSYKS!
NO! YKNKSWIXK! NQK! JKTKIL! OP! GROXNHWVIXHNIOXh! HLLORIHNKY! JINQ! NQKV#! +OXNHVIXHNIOX! SKPKSL! NO! POOY! OS!
VOILNMSK! NQHN! IL! HY YINIOXHJ! NO! NQK! HRNMHJ! ] KINQN! OP! NQK! VHNKSIHIL! HXY!IL! NU[IRHNU! SKIHNKY! NO! NQKLK!
ROXNHWIXHXNL! TKIX\HKPNHIXINQK! T HLNK! VHNKSHHIL! OSINQSOMNQ! RSOLL)ROXNHV/IXHNIOX! PSOV! TKIXN! VI KY! T INQ!
ONQKSI'JHLNKL# @QKLK!ROXNHWVIXHNIOXIHXY '\ OILNMSK!IPHRNOSLD! [ SKLKXNKY X! +QH [NKSI2D!HSK!H [ [IKY INOINQKIPIXH!
XHNIOXH! [SOPWK! [SOYMRKY INO!HRROMXN!POSINQIL!LLMK#!!

@QK! VHIX! XHWIOXHJ! SKLMINL! HSK! [SKLKXNKY! X! +QHNKS! 0! J QIRQ! [SOTHYKL! IXPOS\VHNIOX! OX! NQK! IXYITIYMHJ!
XHNIOXHI!/Z >3/ 5>1HXY!1% 3! [SOPIKLIHL! ] KIHLINQKIROV IHXKY!XHMIOXHI! SKLMINL#! = ISKTHK ] ' OPINQK! XHNIOXH!
SKLMINL!POMXY=!

¥ %TKSHID!NQKSK! QHL! TKKX!JINWKIRQHX\KI LIXRK! & , **~! JINQ!NQK! VHiOSINU! OP'ROV VKSRIH)! T HLNKLD! 1* D!
VHXH\KY!NQSOM\Q! NQK! />3 RONKRNIOX! LKSTIRKLD! **-c! VHXH\KY!HL! /5> HXY! OXJU' EC! VHXH\KY!
NQSOM\Q!%3!ROJKRWIOX!ILKSTIRKL!

¥ @QKINOXXH\KIOPKS ILIYKIROJKRNKY!IROV VKSRIHITT HLNKMILTY O J XILIXRK!&: , *~PSOV/!1"'00&&*INO!4 - 1D-E1!
NOXXKLIWX!& , &"* I6IHNKLN!HTHIIH FIKI THIYHNKY!Y HNHB# @QIL!Y KRSKHLKIHLTYMKINO! Y SO [LIX!INQK! TOIMV/KL! OP!
Z/5>HXY!ILK[HSHNKIU!ROJNKRNKY!%3! ] QIRQI T KXNIYO I X! IUI&200, , THXY!™,D, , , INOXXKL!SKL [KRNITKIU!
SQNKNQILNVHUMKIK™ [KRNKY18YMKINOHOTIYISKIHNKY IRQHX\KLIHXY UKLL![KO [JKNXNQK!] OSM[JHRK8L/ > 3!
HRNMHJJUT T KXNIMETIUILD0, , INOXXKLE!!

¥ @QKN/OLNILSOWVIXKXNIRHNK\OSU!OPINQKIXHNIOXHIIXOX)QOMLKQOJY ' MXIRH [ HI ] HLNKILNSKHV/ T HLIOS\HXIR!
JHLNKLIHN!*&#- ! OPINQK!NONHJ!BNQKIXK ™ NIJHS\KLN  HL! [H[KSIHN! ** 142 c8#1 9%6PINQKINONHJ! OS\HXIRL! POMX YD!
1, CISKVHIXLIXNQKLZ >3 HIXL ] INQ!OCXINQK!Z 5> HIXLIHXYI0XIU!&O0 CIOPINQKIXHNIOXHIINONHIIOS\HXIR!
JHLNKINKXKSHNKYIROJNKRNKY T TUI% 3! IIXILKSTIRKL#!

¥ @QOM\Q!OS\HXIRL!HLILNWINQK!IHS\KLNWXYHTIY MHJ! J HLNK!NHNKSIHIDIINTYHYTY KRSKHLK! TU!*#&CILIXRK!&: , **-!
JQIRQ!KeMHNKLINONOTKS!™" 100, , INOXXKL!] QKX!H [ LIKY INOIXHNIOXHI! ] HLNK!Y HNH# @QIL! ] HLISKIHNKY INO!H!
SKYMRMIOX!WX!OTKSHNIPOOY! JHLNK!6)&™D, , , INOXXKLEDINQOM\QINQIL!YKRSKHLK! ] HL!OPPLKN! I UNWXRSKHLKLIIX!
TK\KNH LK Ol! 60D, *O! NOXXKLS8! HXY! JleMiY! JHLNKL! 6*04, , ! NOXXKLS#! @QIL! SKYMRNIOX! VVHU! HILO! IK! H!
ROXLKeMKXRK!OP! [OLN!+OTIY!RQHX\KLINO! ] OS™ [ SHRNIRKL!

¥ 3QWKI'VOLNPOOY!LKSTIRKIHXY!POOY ! SKNHII IMLIXKLLKL!XO ] 'QHTKIHX!%3RONKRNIOX!LKSTIRK!6KINQKS! H!
150 X!IHX!OSIONQKSILK [HSHNKIPOOY '] HLNKIROJIKRNIOXILKSTIRK8)IN HXU!OPINQK!ONQKSILKRNOSL!Y OIXONIQHTK!
LMRQ! H! LKSTIRK#! 20 ] KTKSD! KTKX!IX!NQOLK! LKRNOSL! NQHN! HSK!HKNILIHNITKIU! SKeMISKY INO! QHTK! LK [HSHNK!
POOY T HLNKIRONKRNIOXILKSTIRKDIHXYINQOLK! IMLIXKLLKL!K ™ HWIXKY INQHNIQHY 1% 3 ILKSTIRKLDIROSSKRNIPOOY!
JHNKILKNSK\HMIOXMLILNIIDIX\NKXKSHDI TKSU! LOOS#!!!

¥ @QK!I'VOLNILINXIPIRHXN!RQHX\KINO!H! [SIVHSUM'VHNKSIHILIXRK! &, **~! T HLINQK! OTKSHI!Y KRSKHLK!WX! [H[KS!
JQIRQIYKRSKHLKY!U!&#* c!6 ] QIRQ!KeMHNKLINO!&™ DO, , INOXXKLS# @QIL! ] HLISKIHNKY INOILINXIPIRHXNTY SO [ L!
X VH\H_IXKL! HXY! \JOLLIKL! 6)40* , , I NOXXKLED! NILLMK! [H[KS! 6)00* , , ! NOXXKL8D! OPPIRK! [HLKS! 6)204, ,!
NOXXKLED! HXY! XK L[HKSL!6)*02, , INOXXKL8# @QKLK! RQHX\KL!' \VVHU! I K! SKIHNKY INO!NQK! LQIPN!NO!' VVOSK!
¢ ] OSMX\IPSOVIQOVK! [SHRNIRKLA] QIRQ!] OMIY IROXNSH I MNKINOINQK!ISKYMRKY!OPPIRK! [ H[KS#! = Y YINFOXHJUD!

¥ SHLNIRIJHLNKL!YKRSKHLKY! U, #4C16-02, , INOXXKLS8# @QIL! T HL!YMKINO!SKYMRMIOXL!IX! [JHLNIR! TH\LIHXY!
PIV/L! 6)*4D1, ,! NOXXKLED! MXSKROTKSHIJK! [JHLNIR! [HRAHNEX\! 6)*D**, ,1 NOXXKL8! HXY! $$! [HRAH\IX\!
VHNKSIHIL!6)&D& , , INOXXKLS# @QKLK! ] KSK!OPPLKN! FUNXRSKHLKLIWX!ONQKS! [JHLNIRXOX) [HRAH\IX\!6J ED4, , !
NOXXKLE!$ ; I [HRAH\IX\!6&D0, , INOXXKLBIHXY!ONQKSIXOX) [HRAHNIX\! [JHLNIRL!G&D, , , INOXXKLE!

¥ +OXNHVIXHMIOX! 6IXRIMYIX\! \ OILNMSK8D! IXRSKHLKY! TU! 1D& , , ' NOXXKL! LIXRK! &, **~INO! *1D&, , ! NOXXKLS!
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@QOMNQ!INHLIXON! [OLLY IIKINOTY KNKSWVIXKINQK!SKHLOX!POSINQIL! YIPPKSKXRKD!INILIRIKHST\ OSKIXKKYLINO! IK!
YOXKINO!IKXLMSKINQHNIY HNKSIHILIHSKILK\SK\HNKY!ROSSKRNUIHXY HSK!gY SUDIRIKHX!HXY JOOLKh# (XIHY YINIOXD!
NQKSK! JHL! HX!KLNINVHNKY! " 1D&, , INOXXKL! OP! JieMirY! J HLNK!IKPN! X! TONNIKL! HXYTYHL [OLH 1IK!RM[L!NQHN!
ROMIY!IQHTKITKKXIKV [MIKY! IKPOSK! TKIX\!YIL [OLKY?#!

¥ FSLITKSKIKTHVIXKY!YMSIX\INQILIRHV [HNX!POSINQK!PISLNINIV KIHXY ! ] KSKIPOMXY INOIROXNSHIMNK!K &, C!
NO! IONQINQK!L/>33IHXY!/ S5>ILNSKHV/LISKLMINIX\!IX!"* &40, , , INOXXKL!IOPINQKLK!NHNKSIHILINKXKSHNK Y#!

¥ ZJVOLNIOD, , , INOXXKL!OP!L[KRIHJ! J HLNKLOHIXRIMYHIX\! QH_HSYOML! J HLNKLD! T KSKHY KXNIPIKY! HXY INQKLK!

JKSKIHS\KIUISKIHNKYINOI 3 ; 5 5 IHXYI\VKYIRIXKLA!!
!

@QKLK!SKLMINLDIHL! ] KITHLISKROV VKXYHNIOXL! OX!QO ] INO!IV [SOTKINQK!' VKNQOYOIO\UNHSK! YHLRMLLKY X!\ OSK!
YKNHIDHX! +QH [NKS! 441 20 ] KTKSDINQK! MKUINHAKIH T HUYVMLN! TKINQHNINQKSKIHL!LINXIPIRHXN! LRO [KINO!NV [SOTKINQK!
RMSSKXNIVHXH\KVKXNIOPI HLNKLIPSOV INQKIROV VKSRIHIILKRNOSINQSOM\Q!V [ SOTKY ILK\SK\HNIOX!HXY ! T KNNKSIMLK!
OPINQK!K T ILNIX\ILULNK \VLIIX! [JHRK#@QSOMNQ!LINV [JUNN [SOTUX\ILK\SK\HNIOXWXIIXK! ] INQ!ROSSKRN! [ SORKYMSKLINQK!
HVOMXNIOPL/Z >3 \KXKSHNKY I XHNIOXHJIU!IRHX! LONKXNIHIU!TY SO [1PSOV! 1*CIOPINQKINONHIINO!&* ! INQ!HLLORIHNKY!
IXRSKHLKLIIXINQK!Z5>IPSOV!"* - cINOI*4CIHXYINQK! [SO [OSNIOX!OP! J HLNK'\WHXH\KY IHL!% 3 IXRSKHLIX\IPSOVIEC!
NO!*Ec#! = YYINIOXHIUD! 2! OP! JHLNKIRHX! IK! VHXH\KY! NQSOM\Q! HINKSXHNITK! ROJKRNIOX! LKSTIRKL! POS! L [KRIHJ!
JHLNKLIGK#\SINK ™ NIKLD! THNNKSIKLD! 3 5 5 ; 881!

6-+38&#8+1,&%-%9:#6+&57##!"!, =<
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= RRMSHNK!HXY!M [)NO) Y HNK!IIXPOSVHNIOX!OXINQK!ROV [ OLINIOX!OP! HLNK!L!SKeMISKY IPOSIKPPKRMITK! ] HLNK!
VHXH\KVKXNLIHXXIXNIHXY IV LKV KXNHWOXDUX!HY YINIOXINOTN OXINOSIX\IHXYISK [OSNIX \#!(XPOSVHNIOX!
PSOV!XHNIOXHI! ] HLNK!RQHSHRNKSILHNIOX!LAMYIKLILIMLKY IPOSIHITHSIKNUIOPINHLALIXRIMY X \=!!

¥ (XNKSXHNIOXHJIUD! POS! SK LOSNIX\! IIXNKSXHMIOXHI! HXY! L [KRIPIRHNU! ; MSO[KHX! FXIOX! 6; F8! JH]!
SKeMISKVKXNL!

¥ OHVIOXHJUD! POS! HLLKLLIX\! NQK! PKHLIHINU! OP! THSIOML! ROJNKRNIOXD! SKRURIIX\! HXY! NSKHNV/KXN!
O[MIOXL!

¥ SKNKSVIXIX\INQKNKTKIIOP!>K [HM [HRAHNIXN\ILM ELYIKL!

¥ DLLKLLIX\! NQK! [SOLOSNIOX! OP! HIOYKNSHYHIJK! JHLNK! X! SKLIYMHI! JHLNK! X! \OXINOSIX\!
ROV [JHXRK! T INQINQK!bHXYPINISISKRNITK!

¥ OQK!RHRMJHNIOX!OPI8&'&9*:)&!/'&-;<!=&&>D'I @*-06>; A(@8!LM I LIYIKL!

¥ OHVIOXHIHXY ISKNIOXHI! ] HLNKLIPOSILNSHNKNIRE] HLNKI' HXH\KV KXN! [LIHXXIX\!
!

SQIKINQKLK! PMXRNIOXL! HSK! JHS\KJU! SKIHNK'Y! NO! SKNMIHNOSU! OSIROV [IHXRK! SKeMISK\VKXNLD! NQK! YHNH!
\HNQKSKY!NQSOM\Q! J HLNK!RQHSHRNKSILHNIOX! LNMYIKL! QHL!H!' \/MRQ! ISOHYKSIIHXY ! [SHRNIRHJ!MLK!PSOV/!H!
[SKTKXNIOX! HXY! RISRMIHS! KROXOVU! [KSLKRNITK#! AOS! K™HV [JKD! HPNKS! NQK! &, , =! XHNIOXHJ! JHLNK!
RQHSHRNKSILHNFOX!LNMY UINQK!K ™ NKXNINO! ] QIRQ!OSNHXIR!I T HLNK!  HL! [SKLKXNUX!TYOVKLNIR! WXL! J HLITKSU!
KTIYKXNIHXY INQKIPONO J IX\IUKHSINQK! .NO['AOOY! SHLNK! [SONSHV VVKI J HLIHMXRQKY#! - Y YINIOXHNUDINQK!
;$ 2 LIHISRMIHS! ; ROXOV UV [IKVKXNHWIOXI@KHV IHTHIIKY IOPINQKLK!YHNHINOILM [ [OSNIHXY INHS\KNIL [KRIPIR!
JHLNKE WVHNKSIHIL! HXY! ROV VKSRIHI! LKRNOSL! NQSOM\Q! [SO\SHVVKL! LMRQ! HL! NQK! bORHJ! = MNQOSINU!
SSKTKXNIOX! OKNF OS™ 6b = $O8D! <SKKX! ?KHINORHSKD! HXY! <SKKX! " MLIXKLL#! /Z OSK! SKRKXNJU! NQK! & , **-!
SKLMINL! JKSK! MLKY!NO! HIY! NQK! SKROTKSU! OP! NQK! QOL [INHJINU! LKRNOS! [OLN! NQK! +OTHY)""E! [HXYKWV/IRD!
NQSOM\Q! YKTKIO[VKXN! OP! JHLNK! HXY! POOY! JHLNK! PHRNLQKKNL' ! BU! NQK! ;$-hL! +ISRMIHS! ;ROXOVU!
$SO\SHV VK

20T KTKSIINQK! [SOPIIK! OP! T HLNKIRQHX\KLIOTKSINIVKDIXISKL [OXLKINOIRQHX\KLIIX!KROXOV/IRIHRMITINIKLD!
[SOYMRNIOXZROXLMV/ [NIOX! [HWKSXL! HXY! 1KQHTIOMSLO! KTOITIX\! T HLNK! VHXH\KVKXN! [SHRMIRKL! HXY!
[ONRUIN/KHLMSKLIHXY IIXNKSTKXMIOXLA @QKLK!PIMRNMHIOXL! VKHXINQHNISK\MIHS! J HLNKIRQHSHRNKSILHNIOX!
LMSTKUL!HSKIKLLKXMIHIINOTHIYIMXYKSLNHXYIXN\! HXY! HIJO ] ! HRRMSHNK! SK [OSNIX\! OXINQK! \KXKSHMIOX! HXY!
VHXH\KVKXN! OP! T HLNK! X! (SKIHXY! (XY HY YINIOXD! XK | LNHNMNOSU! NHS\KNL! HXY! SK LOSNIX\! O FINHNIOXL!
HSILIX\IPSOV/INQK! ; FALI+-ISRMIHS! ; ROXOVUISIHX! 1 SIX\IK “NSHISKeMISKVKXNLIPOS! J HLNKIRQHSHRNKSILHNIOXD!
IXRIMYIX\IXPOSVHNIOXIOXILIX\JK)MLK! [JHLNIRLDIPOOY! J HLNKDIHXY INQK!SK)MLK!OPILKROXY)QHXY! [SOYMRIL!
IXRIMYIX\INK NIKLDPMSXINMSKDIS ; 5 5 IHXYROXLNSMRNIOXIN/ HNKSIHILA>K \MIHST] HLNKIRQHSHRNKSILHNOXIHILO!
HIOJ LIPOSINSHRAIX\IOP!  HLNK!eMHXNINIKLIHXY TN/ KHLMSIX\INQK!I\/ [HRMIOPIXNKSTKXMOXLD!LMRQIHL! J HLNK!
[SKTKXNIOXDIOX!L [KRIPIRIJ HLNK!NU [KL#!

|

(X INQN! OPINQK! IXNKSXHNOXHI! ROV VINVKXNL! NQHN! (SKIHXY! QHL! LINXKY! M NOD X! NKSV/L! OPYNQK! FO!
MLNHIXH 1K SKTKIO [VKXN! <OHILDHXY!OMSIK™ [KRVHMOXLIIXINKS\/LIOPINQK! ; F1-HISRMIHS! ; ROXOV/UIHXY!

1'2:6<=>?"%@<A>?A'1?=:BAC?="'
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NQK!XHWIOXHJISHLNK! = RMOX!$IHXPOSIH!+ISRMIHS!; ROXOV U] HLNKIRQHSHRNKSILHNIOXHLIKLLKXNIHIUXINKS\V/L!
OPHIYKXNIPURX\! [SIOSINU! ] HLNK! LNSKHV/LD!NHS\KNIX\! L [KRIPIR! LKRNOSL!HXY!'\/ OXINOSIX\! [SONSKLL!H\HIXLN!
NQK! NHS\KNL! NQHN! JK! QHTK! ROV VINNKY! NO! SKHRQIX\#! (X! WVHXU! JHULD! JHLNK! RQHSHRNKSILHNIOX! QHL!
QILNOSIRHJU! TKKX! HX! MXYKSTHIMKY! XHNIOXHJ! SKLOMSRK#! ?KXRKD! JINQ! NQK! YKVHXYL! NQHN! NQK! XK™N!
YKRHYK! [OLKL! X! NKSVL! OP! SKYMRKY! SKLOMSRK! ROXLMV [MIOXD! HRRMSHNK! JHLNK! RQHSHRNKSILHNIOX!
XPOSVHNIOX!IQHLIXKTKSHTKKXI\/OSK!IN [OSNHXN!!

'l LHS%68 )<+, &'()-. 1+
|

@QK! VHIX! OiKRNITK! OP! NQIL! [SOIKRN'! IL! NO! EMIDY! OX! NQK! SKRKXN! XHNIOXHJI! VMXIRI[H! JHLNK!
RQHSHRNKSILHNIOX! “J OS™M NQHN! JHL! ROV [IKNKY!HIX! &, ** = HXY! MLYHNK! NQK! [SOPIJK! OP! XOX)QOMLKQOJY!
VMXIRILHI T HLNK! [SOYMRKY IXHNIOXHNU™ . [KRIPIRHJIUDINQIL! [SOiKRNIKXNHIJK'Y INQK!POJNO X \=!

1! YKTKIODIX\HIXHVIOXHJIRQHSHRUKSILHMOXILHV [JIX\! [HXIPOSIXOX)QOMLKQOIY I\V/MXIRI[HI T HLNK!
IXUIXKI T INQINQK! M EIILQKYIXHNOXHIVKNQOYOJONU!
1! ROXYMRNIX\! J HLNK! RQHSHRUKSILHMOX! LMSTKUL! OX! LNHMILMRHIIU! THIY! LHV [JKL! X! HRROSYHXRK!
JINQINQKILHV [IIX\! [JHX! [SOYMRKY!
1! eMHXNPUIX\INQK'ROV [OLINIOX!OPINQSKKI\/HIX! T HLNKILNSKH\/LIGVI KY!SKLIYMHI ] HLNK!6.7 > 380!
VM KYIYSUISKRURIHLIKLI6.Z 5>8HX Y OSNHXIRI HLNK!6% S88IROIKRNKY HVIAKS ILIYKIXIHRROS YHXRK!
JINQIH\SKKY IRHNKNOSIKLIHXYD! THLKY IOXNQILDIYKXNPUIX\INQKIH\/ OMXNIOPIX OX)NHSNKNEV/HNKSTHIL!
IXINQKITHSIOML!  HLNKILNSKHW/L!
1! eMHXNPUX\! NQK! H\/OMXN! OP! ROXNHV/IXHNIOX! X! VMXIRFLHI! THRAHNIX\! THLNK! LNSKHV/L! IX!
HRROSYHXRK! T INQIQKIXHNIOXHIVKNQOYOIO\U!
1! THLKY!OXINQK!H 1OTKMYKITKSIX\INQILISK [OSNNQHNIXRIMY KLISKIKTHXN! IHRANSOMXYXPOSVHNIOX!
OXINQKILHV [IX\I \VKNQOYQIONU!HXY! [SORKYMSKMLHV [IK!HXHIULIL!HXY!ROV [OLINIOX! SKLMINLD!
HXY! NQK! H[ [IRHWIOX! OP! NQK! LRHIK)M! VKNQOYOIONU! NO! [SOYMRK! NQK! XHNWIOXHI! [SOPIK! POS!
V/MXIRV[HIJ HLNK!PSOV/INQKIXOX)QOMLKQOJY!6ROV V/KSRIHIBILKRNOSH!
|
@O!HRQIKTKINQKLK!O 1iKRMTKLDINQK! J HLNK! [SOPIKL!POSINQK! LI IROVV/KSRIHJI LKRNOSLIHLLKLLKY!IX! & , **~!
6 QOIKLHIKINKXKSHISKNHITIOPPIRKLDIPOOY ISKNHITIQONKJLIHXYISKLNHMSHXNLS! ] KSKIHY YKYINODINQSOM\QINQK!
\KXKSHUIOXIOPIXK ] I HLNK! [SOPHKLIPOSIHY YINIOXHIO = + 5 ILKRNOSLIXOMK ™ HVIXKYIX1& , **~# (XIHY YINIOXD!
ROXNHV/IXHNIOX! LAMYIKL! OX! NQK! VHIX! [HRAHNIXN! VHNKSIHIL! TKSK! H\HIX! RHSSIKY! OMN! NOT HIO ]! NQK!
XHUIOXHISKLMINLINO! KIXOSVHILKYZLNHXYHSYILKYDINHAIX\IIXNOIHRROMXNINQKIROXNH\/IXHNIOX! [SKLKXNIX!

NQKI T HLNKL!HXHIULKY#!!
!

""1?DB?=>'E:A'3F&FG; ?Al'T %% %EZKH MN'$7,'N'KLKJ'
#1"#$%E& #Y S " HAPE?A=">"K'O<FG">PQ?="E'C:G><RFG<>F:G
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(SKIHXY! T HL! OXK! OPINQK! PISLN ROMXNSIKL! 61P! XON!NQK! PISLNBINO! HRAXO T JKY\KDINQSOMAQ!INLI ROV V/KSRIH!
7 HLNK'RQHSHRNKSILHNIOX!\/KNQOY QJONUDINQK! QKNKSONKXKINUIOP!  HLNKINKXKSHNKY! 1U! IMLIXKLLKLUXINQK!
THSIOMLIROV/ \V/KSRIHJILKRNOSLA (X!&., , &)1 +@-+DIIXIRONH T OSHNIOX! JINQINQK! ; $ = DIYKTKIO [KY!NQK! OSINIXH!
LKRNOS) THLKY'ROV/\V/KSRIHI ] HLNKIRQHSHRNKSILHNIOX! [ SORK YMSK#@QK!XHNMSKIOP  HLNKIRQHSHRUKSILHMIOX!
05! JQIRQ! POSVL! NQK! THLIL! OP! (SKIHXYAL! XHNIOXHI! JHLNK! LNHNILMIRLD! IL! NQHAD! TU! NHAIXN! H!
SK [SKLKXNHMTKILHN [JK! OPY T HLNKDIHXY!H [ [JUIX\!INL! J HLNK! [SOPIKINO!HX!H [ [SO [SIHNKIUIQO\V/ONKXOML!
LM 1)LKNIOPINQKINONHIIUOMIRHXINKXKSHNK!H! [SOPHK!POSINQHNILM 1LKNE@QKXD! TUH\NSKNHNIX\INQK! [SOPIKL!
POSINQK! YIPPKSKXN! LM I )LKNL!IYKXNIPIK'YD! H!  HLNK! [SOPIK! POSINQK! NONHITRHX! 1K! [SOYMRKY#! SMK!NO!NQK!
SKIHMITKIQKNKSONKXKINUIOPT T HLNKINKXKSHNKY! B ULYIPPKSKXN! EMLIXKLLINU [ KLDINQK!RQHSHRNKSILHNIOXIOPINQK!
XOX)QOMLKQOIY'BROV V/KSRIHIBPSHRNIOXIOPINMXIRY[ HIT HLNKHLINU [IRHIURHSSIK'Y IOMN! E HLKY IOXIYIPPKSKXA!
9:+;! ROYKL# 9OX)QOMLKQOIY! VMXIRI[HI! JHLNKL! HSK! VHIXIU! RONKRNKY! PSOV! 9 :+;1 ROYKL! <!
63QOIKLHIKIHXYI>KNHIBINO!>16 . [OSNLD! = SNLD! ; XNKSNHIXV/KXNIHXYIONQKSILKSTIRKLA!

|

@QIL!VKNQOYOIONUD! T QIRQ!KXNHIKY! YOIX\! TKSU!YKNHIKY! LMSTKUL! X! HIL\/HI XMV 1KS! OP! EMLIXKLLKL!
JINQIXINQK!JHSNKLN THLNK! [SOYMRIX\IROVV/KSRIHJILKRNOSLIXINQK! ROMXNSUD  HLIH [ [HKY!IXINQK!E,, , 80!
&, ,2!HXY1&, , -! RQHSHRNKSILHMOX! RH\/ [HINXL# PO KTKSM HI VVHiOS! ILLMK! TINQINQIL! VKNQOY! THLINQK!
JIVINKY Y HNHILKNIMLK Y NO!Y KNKS VIXKINQKIRQHSHRNKSIOPT ] HLNK POSIKHRQIOPNQKILKRNOSLIK " HV/IXK Y#1 3 QUK!
NQK! YHNH!PSOV/INQK!IXYITHYMHI! EMLIXKLL!LMSTKUL! THLI TKSUIROV [SKQKXLITK!60XK! J KKAL! J HLNK! JHL!
HLLKLLKY8)INU [IRHIIU! TKN KKXIN OHXYPITKILMSTKUL! J KSKIMLKYINOINKXKSHNKINQK! [SOPIKIPOSINQK!I\V/HIX!
LKRNOSLE--O\XILHXNIOPINQILIINVINHWIOXDIHXIM [ YHNK Y 'VKNQOY QJONUIYKTKIO [KYUXIE., "2 T HLIYKLINXKYNO!
SIX\IHIQINQKS! YK\SKK! OPYLNHNILNIRHIISO I MLNXKLLINOINQK!RQHSHRUKSILHMIOX! OPIROV \V/KSRIHI! J HLNK# @QIL!
VKNQOYOIONU! JHL! KLLKXMHIU! H! NSHYK)OPP! TKNJKKX! TKSU! HRRMSHNK! IXYITIYMHI! LINK! YHNH! HXY!
LNHNILNRHIUSO I MLNILKRNOSHITY HNHEI@QILIVKNQOY [ HLIH [ [IK YDIPOSINQK PISLNINIV/KDIXINQK!&:, "~ OHNIOXH!
SHLNK!+QHSHRUKSILHIOX! . NMYUg!

121 @<264'/*/-6(")<*0AIB*>2/)*(<2$2()'$-/2)-%6*(2:C2-46

T LINQK!&, "~ IRHV [HINXT ] HLINQKIPISLNILIXRK!&: , , ~DINQKIPORMLIOPINQHNILNMY U] HLIOXINQK N\ OLNILINXIPIRHXN!
JHLNK! [SOYMRIX\!LKRNOSL! 6 ] QIRQ! J KSK!KLNVHNKY!NO!ROXNSHIMNK!RIOLKINO! - , ¢! OPINQK!NONHJ! J HLNK!
[SOYMRKY8# “HLKY! OX! NQK! HIJORHNKY! O, ! LMSTKULD! NQK! Li™! V/HiOS! JHLNK! [SOYMRIX\! LKRNOSL! JKSK!
IYKXNIPIKY THXY ! ] HLNK! [SOPIIKL!  KSK! [SOYMRKY!POSIKHRQ#! @QKLK! J KSKINQKX!MLKY INO!RQHSHRNKSILKINQK!
XOX)QOMLKQOJY! VVMXIRI[HI! T HLNKINKXKSHNKY ! XHMIOXHJU! 6HL! SK [OSNKY!NO! NQK! 9 3+$%8#! 3QIIK! NQIL!
HLLSOHRQ! JHLIH[ [SOLSIHNK! \ITKXINQK!INVINKY! LMSTKUL! HTHIZH 1IKIHXY INQK! NIV K! LIXRK! NQK! [SKTIOML!
RHV [HINXD! NQKSK! JKSK! O I TIOML! HLLMKL! SKIHNIX\! NO! NQK! JIVINKY! XMV TKS! OP! LM T)LKRNOSL! MLKY! NO!
[SOYMRKIH! XHNIOXH)! [ SOPIIK#! @QHL!RHV [HINXD! ] QIIKIROXLILNKXN!IXINKS\V/L! OPINQK! OTKSHI!H [ [SOHRQD!IL!
YIPPKSKXNIHXY! JITHININOTHY'Y SKLL! LOVK! OPINQK! PMXYHV KXNHIMLLMKLIY KXNIPIKY X! & , ** -0 ] QRK!THILO!
IMITYIX\IOXINQK!ISKLMINL! [SOYMRKY WXINQK! [SKTUOMLIRHV [HINX#!

ZLINQK! XMV TKS! OP! LMSTKUL! ROXYMRNKY! JINQIX! H! RQHSHRNKSILHNIOX! RHV [HINX! QHL! HIJHUL! IKKX! H!
JVINEX\! PHRNOS! 6YMK! NO! NQK! ROLN! HXY ! NINVKE KXNHIJK'Y 80! NQK! RMSSKXN! VKNQOYOJONU! fiL! IMINE HSOMXY'!
YKTKIO LIX\DIOTKSINIVKDIH!LKSIKL!OP!LNHNILNIRHJJU!SO I MLN! [SOPIKL!POSIHL'\HXU!OPINQKILINXIPIRHXN! J HLNK!
[SOYMRIX\ILKRNOSL!HL! [OLLY 1JK# 3 QWK T HLNKI'\VHXH\KVKXN! [ SHRNIRKLIRQHX\KY ILINXIPIRHXNJU! KN KKX!
&, ,—IHXY!&, "~ 16K#\# SONIOMNIOPIH! 1SO ] X! HIXILKSTIRKSD! LIXRK! & , **~INQKSKI QHTK! FKKX!XO!LINXIPIRHXN!
IXPSHLNSMRNMSHIIRQHX\KLIXINQILISK\HSY# 20 ] KTKSDILIXRKINQKXINQKSKIQHTK! T KKX!VHXUIRQHX\KL!IXINQK!
JIYKSEJOSIY# @QK! +OTHY)"E! [HXYKWVIR! MXYOMINKYJU! il QHTK! HINKSKY! NQK! TOJMVKL! OP! JHLNK!
[SOYMRKY! 1U! LOVK! LKRNOSL! 6K#\#! OPPIRKLSD! NQOM\Q! ] QKNQKS! NQIL! NSHXLIHNKL! IXNO! RQHX\KL! X! NQK!

6-+3&#8+1,&%-%9:#6+&57##!"!,



RQHSHRNKS! OP! J HLNKHIL! MXAXO ] X#! @QHN! LHIYD! QKINQNKXKY ' ROXLMVKS! H ] HSKXKLL! OP!NQK! I/ [HRNL! OP!
JHLNKDWX [ HSNIRMIHSIQINQ!RHS 1 OXIN [HRNI] HLNKLILMRQ!HLIPOO YDINK “NIKLIHXY L _IX\JK!FLKISIHLNIRL!G . F$L8!
VHUI] KIIQHTKIRQHX\KY [ [KO [JKAL! [KSRK ENFOXL!HXY! [SHRNIRKL! ] QKX!INROV KLINO! ] HLNK'V HXH\K VKX N#!
@QKSKPOSKD!'] QIKINQILIRHV [HINXT T WJIHININO!RIOLKILOV KIOPINQK 'V HIXILKRNOSHIHXY 'N/HNKSIHI'YHNHI\H [ L!
NQHNIKILNDIIN T 3T YO!LO! ] QIK!IHILO!SKPIXIX\INQK! [SOPIKL!IPOSINQK! VHiOSILKRNOSL# @QKLK!HSK! YILRMLLKY!
IXI\/OSK!Y KNHIDIWXINQKILHV LIX\! [IHXIOMNIEXKY X! . KRMIOX ! &1t

OQKILMSTKUIX\KIK\VKXNIOPNQILIRHV [HINXHL! THLKYIOXINQK!XHMIOXHINKNQOYOIONUIYKTKIO[KY!IX!&:, 0%
6SKPKSSKY! QKSKIX! HL! NQK! &, 0! VKNQOYOIONUB! HXY! HX! MLYHNKY! TKSLIOX! OP! NQIL! VKNQOYOIO\U! IIL!
[SKLKXNKYNX! = [ KXY 141 _MSTKU! J OSMROXLILNKY 'OP!H! [QULIRHIJ HLNKIROV [OLINIOXHJ!HXHJULIL!OPINQK!
POJJO JIXN\IVHIX!] HLNK!LNSKH VLD ] QKSKIHTHIH HIKDIRONKRNKY HNAKS ELIYK=!

1! /P KY!>KLIYMHII3HLNK!6./>38!
1! /1 KY!SSU>KRURIHIJKL!EZ 5>8!

1! %S\HXIR!SHLNK!BLOV KNIV KLISKPKSSKYHL! 1 SO ] X) HHX! ] HLNK!
!

@QSOM\QOMNNQILISK [ OSNINQK!LKRNOSHI!Y HNHHL! [ SKLKXNKY HNINQK! [ SIVHSU'RHNK \NOSUNK TKI"QOM\QD] QKSK!
HLLSOLSIHNKD! [SIVHSU! HXY! LKROXYHSU! LMI)RHNKNOSIKL! VHU! TK! YILRMLLKY# SKNHIJKY! YHNH! OP! NQK!
LKRNOSHJISKLMINLDIXRIMYIX \IHI! [SINHSU! T HLNKIRHNK\OSIKLIHXY ILM 1)RHNK\OSIKL4HXY!ILKROXYHSU I'THLNK!
RHNKN\OSIKLIIX! [KSRKXNH\KLD!HSKIEXRIMY KY IXINQK!HLLORIHNKY Y HNHIPWKLIHX Y INITKXIX! = [ [KXYI™ &1

(XILHSHNKDIHILINIHSILAMY UIOXINQK!RQHSHRNKSILHNIOX!OPIQOMLKQOJY 'V MXIRI[HI! ] HLNK! ] HLIRHSSIKY 1OMN#!
@QIL!HILO! IMIINIOXINQK!SKRKXN!& , ** ~IXHNIOXHI! ] HLNK!RQHSHRNKSILHNIOX! OP!QOMLKQOJY 'V MXIRI [ HI! J HLNK!
HXYNQKISKLMINLIOPINQILNOLNISKRKXNRHV [HNXTINMTKIROV THXKY T INQINQOLK!SK [OSNKY!QKSKINO![SOTIYK!
(SKIHXYTINQUNLIM LYHNKY 'N/MXIRN HI' ] HLNKILNHNILNIRL!!

|

@QKSKPOSKDINQIL!>K [ OSNWXRIMYKL=!

I - IYKLRSVENIOX! OPINQK! THRANSOMXY! YHNH! NHNQKSKY! J QIRQ!XPOS\VKY!NQK! LHV LIIX\! [JHX!HXY!
VKNQOYOIO\UIMLKY!

1! @QK!PIXHI! SKLMINL! OP!NQK! LKRNOSHJ!RQHSHRNKSILHNIOXL! IXRIMYHX\INQK! LKRNOSHJ! [ SOPWKL!POS!NQK!
YIPPKSKXN! VVHNKSIHIL! LNSKHV/L! HXY! HX! HXHIULIL! OP! NQK! ROV [OLINIOX! OP! NQK! VHIX! \/HNKSIHJ!
LNSKHV/L!

1! FDNO)YHNKIROXNHVIXHNIOX!PHRNOSL!POSINQK!VHIX! THRAMHNIX NV HNKSTHILIRHNK\OSIKL!!

1! ROV [HSILOX!OPINQK!SKLMINL!OPINQILIRHV [HNXIFINQ!& , **~THXY Y KXNIPIRHWIOX!OPILOV KIOPINQK!
VHIXJ HLNKIRHNK\OSIKL!OPIXNKSKLNINO!XHNIOXHJ! [OJIRU!!

1! - ILKSIKL!OPISKROV VKXYHNIOXLINO!N [SOTKINQKIRMSSKXN'\VKNQOY OJONU! IHLKY!OXINQKIPUXYIX\L!
PSOV/INQKIRMSSKXNIJ OSM [SONSHV VK!

1! ZIXMVIKSIOP!IO ILKSTHNIOXLIPSOV INQKIOX)LINKILMSTKULIRHSSIK'Y 'OMN!Y MSIX\INQILIRHV [HINX#!

! %
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SMKINOINQK!QKNKSONKXKINU!OP! T HLNK! [SOYMRKY ! TUYIPPKSKXNIROV V KSRIHJILKRNOSLIINQKEXHNIOXHI! ] HLNK!
RQHSHRNKSILHMIOX! VKNQOYOIONU! IL! THLKY! OX! PISLNJU! Y KXMIPUIX\! NQK! VHIX! JHLNK! [SOYMRIX\! XOX)
QOMLKQOJY!LKRNOSLDHXY!NQKX! YKTKJIO [X\! H LKRNOSHJ! J HLNK! [SOPIIK! POSI KHRQ#! %0XRK! NQKLK! LKRNOSH!!
[SOPWKLIQHTK! IKKX![SOYMRKYDINQKU!HSK!H [ [JIKY INOINQK! J HLNKL!ROJKRNKYIPSOVIKHRQ!LKRNOSIHXY INQKX!
H\\SK\HNKY!NO! \KXKSHNK! H! XHNIOXHJ! XOX)QOMLKQOIY ' \VVMXIRIHI! J HLNK! RQHSHRNKSILHNIOX! 69?2 / 3 +8!
VOYK!

@QKIPISLNILNK ['WXINQIL! [SORKLLILINOMYKXNIPUINQK!VHIXILKRNOSL! J QKSK! T HLNKILHV [IIX\!ILQOMJY!ORRMSH!
> LIXONKY! [SKTIOMLIUD! &, **~! T HLINQKIPISLNINNV KTIXTH!Y KRHY KINQHN!H!PMJ! ] HLNKIRQHSHRNKSILHNIOX!INOO
[JHRKDIHXY!NQK!PORML! OP'NQHN!RHV [HINX! T HL! OXINQK! VHIX! T HLNK! [SOYMRIX\!O = +; ILMT)LKRNOSL! 6HL!
IYKXNIPIKY INQSOMNQ!LMSTKUIX\! ] HLNKIROJJKRNOSLS! ] QIRQ! ] KSK=!

1! AOOY!SKNHN! I 20NKIL!
I <KXKSHIISKNHI! 1! >KLNHMSHXNL!
1! AOOY!]QOJKLHIK! 1! %PPIRKL!

@QKLK!HRROMXNKY!POS!HX!KLNINVHNKY! — , ! OPINQK!NONHI! T HLNK! [SOYMRKY! 1UIROV/V/KSRIHIILKRNOSLIHXY!
NQK!O , [ HLNKILMSTKULI KSKIL [IIN! I KN KKXINQKLKINO![SOYMRKIHI HLNK! [SOPIKIPOSIKHRQ: . M T LKeMKXNIUD!
NQKLK! J HLNK! LMSTKU! SKLMINL! JKSK! H[ [IIKY! [SO [OSMIOXHIIU! NO! NQK! NONHI! THLNK! \KXKSHNKY! 1U! NQK!
ROV/VKSRIHIILKRIOSINO! [SOYMRKINQK!OTKSHUIXHMOXHI! [SOPHK#@QILIRHV [HINXIHINVLINO! IMIIYIOXINQKILI!
LKRNOSHJ! [SOPHKL! [SOYMRKY! IX! &,"=1 HXY! NO! KXLMSK! NQHN! NQK! LHV [IIX\! VKNQOYOIONU! H[ [JIKY!
IXROS [OSHNKLINQKISKROV VKXYHMIOXLINVHYKIXINQKI&. , "' ~1SK [OSNé!

|

= IKUISKROV VKXYHNIOXPSOV/I&., "'~ HLIHY YSKLLIX\INQKIN/HIX! ] KHAXKLLKLUXINQKIXHMIOXHIH [ [SOHRQY!
XHVKIUD! NQK! HRRMSHNK! IYKXNIPIRHNIOX! HXY! eMHXNIPIRHNIOX! OP! NQK! ROV VKSRIHI \/MXIRI[HI! J HLAK!
[SOYMRIX\ILKRNOSLIX! (SKIHXY# @QILILIHIQM\KIUNN [OSNHXN! [HSNIOPINQK! I HRANSOMXY IEXPOSV/HVIOX ! HLIINY
[SOTIVKL:!

¥ NQK!ITHLIL! TUTT QIRQINQKILY_KIOPINQK!LM I)LKRNOSLIHSKINY KXNIPYKY!HXYILM I LKeMKXNUIRQOLKX!POS!
IXTKLNMNHMIOXDIHXY!
¥ OXRKINQK![SOPIIKLIHSKINKXKSHNKYDINQKU!HSKIH [ [IIKYINOINQK! [SO [ OSNIOX!OPINQKINONHI'N/MXIRIH!

JHLNKIHJIORHNKY INOINQKLKILKRNOSLINO! [ SOYMRK!OMS!XHNIOXHJ!LNHNILNIRL#!!
!

?KSKNOPOSKINQKIVKNQOY IMLKY INOIY KXNIPUNQKLKILKRNOSHIILI_KLIQHL! I KKXD!\ OSKIOSNKLLDNQKILHVKILIXRK!
&, , &N AQILIXTOITKYNLLMIX\!H! eMKLMOXXHISK!LMSTKUINO! XHMIOXHI! ] HLNKIROJJKRNOSL! HNINQK! EKNIXXIX\!
OPINQK! T HLNK! RQHSHRNKSILHNIOX! RHV [HNXTHLAMX\INQKVINOTH [ [OSNIOX!INQK! ] HLNKL!NQKU!ROJIKRN!NO! H!
LKSIKL! OP! O = +; I LM T)LKRNOSLD! JINQ!NQK! SKLMINL! SK [OSNKY!HL!H! [KSRKXNH\K! OP! NONHJ! XOX)QOMLKQOJY!
JHLNK! NQHN! NQKU! ROJIKRNé! $SKTIOMLIUD! SKNHSYIKLL! OPINQK! Lii_K! OP!NQK! J HLNK! ROJIKRNOSL! 6X! NKS\/L! OP!
OTKSHI'eMHXNINU!OP! ] HLNK!ROJJKRNKY8!HXY INQK! LKRNOSLINQKUILKSTIRKYDINQKLK!SKLMINL! ] KSKIROV HHXKY!
NOMIY KXNIPU! NQK! JHS\KLN! LKRNOSL! G! NQIL! RHIRMIHNIOX! FKIX\! THLKY! OX!IHX!HTKSH\K! OP!NQK! [KSRKXNH\K!
SKLMINL#! ™ ONQINQKIINVINKYY ISKNMSXLIGOPNKX!XOIQNQKSINQHX!"* 0 !OPINQOLKILMSTKUKY8IHXY INQKIRHIRMIHNIOX!
VKNQOY 61i#K#INQKIHTKSH\KIOP! [ KSRKXNH\KLS!SKLMINKY WX INQKLKILM 1) LKRNOSHIILH_IX\L!TKIX\IHXIMXSKIIH 1K!
YHNHLKN# @QIL! ] HLWY KXNIPIKY THLIHX!HSKH!POSIV [SOTKV KXNIXINQK!&., ** - ISK [ OSNé!

6-+3&#8+1,&%-%9:#6+&57##!"!, @



+OXLKeMKXNUDIX!&. , & , DNQIL!HL [ KRNIOPINQK!IOTKSHIINKNQOYOJONUI T HLISKTIK T KY X!HILK [HSHNKILNMY UC4!
(XINEHJIUD! X! ROXLMINHNIOX! T INQ! NQK! TJ HLNK! ROJJKRNIOX! IXYMLNSUD! NQK! PMJJ! JILN! OP! O =+ ;1 LMI)LKRNOSL!
SKIKTHXNINO'ROV VKSRIHI! J HLNKTRQHSHRNKSILHMIOX! J KSK! SKTUK KY#! * HLKY! OXHIX [MNIPSOV/INQK! J HLNK!
ROJNKRNIOXIXYMLNSUD!HISKPIXKY UILNIOPILM 1) LKRNOSL! ] INQIXINQKI\VHIXIO = +; ILKRNOSLIBIFK#O = +; I<IG! 8T HL!
IYKXNIPIKY#! @QKLK! SKPIKRNKY I NQK! LKRNOSHI! XOVKXRIHNMSK! HXY ! RHNK\OSILHNIOX! MLKY! FUINQK! IIXYMLNSU!
INLKIPTHXYINQIL! SKPIXKY LILN! J QIRQ! J HLINQKX! MLKY X! H! LMSTKU! e MKLNIOXXHISK! NQHN! J HL! LKXN! OMN!NO!
IXYITHY MHJ! ] HLNKIROJJKRNOSLA!
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@QK!VKNQOYOJO\U!POSINQK!OX)LINKIROV VW KSRIHI! T HLNKTHLLKLLVKXNL!H [ LIKY!TYMSIX\INQILIRHV [HINXIHL!
IXTHRROSYHXRK! JINQINQKIMLYHNKY!&, "0V KNQOYOIONUIHXY THINXL! JINQINQHNIMLKY X! &, **~# . INVIIHSINO!
NQK![SKTIOMLI\VKNQOY OJO\UNQILIXRIMY KLIROXNHRNIX\IN HXH\KV KXNIXIHY THXRKDIY KXNIPUIX \INQK ] HLNK!
VHXH\KVKXN! PHRIGINIKL! X! [JHRK! HXY! NQK! ROJNKRNIOX! YHUL! POS! KHRQ! JHLNK! RONKRNIOX! LKSTIRKD!
LRQKYMIX\!OX)LINKILMSTKU! ] OSMNO!KXLMSK! LMPPIRIKXN! J HLNKHLTHTHIH 1IKDIIXPOSVIX\! OX)LINK! LNHPP!IX!
HYTHXRKD! LKIKRNIX\! HX!H [ [SO [SIHNK! LMSTKU! JORHNIOX! OX)LINK! HXY ! NQKX! NQK! HRNMHJ! HLLKLL\VKXN! OP!
JHLNKs!

@QK!&, ""0!'\VVKNQOYOIONUMXTOITKYHILQIPNIPSOVILNMYHKL! ] QKSK!2)OTYHUL! | KSKIL [KXNIOX)LINK!6IX!OSYKS!
NO!KXLMSKINQHNIH!PMI! T KKAMLI T HLNKT T HLIRH [NMSKY IHXYTHXHJULKY8INO!OXK! ] QKSKIMLNIOXK!TYHU!OX)LINK!
JHULEKXNIHNE CHSNIRVEHNIXN! EMLIXKLLKL# @QIL! HIO L YHNH!NO! IK! \HNQKSKY!PSOV!' VVOSK! IMLIXKLLKL!
JQIRQIXINMSXNKHYLINO! I KNNKSILKRNOSHI! [ SOPRKL#1%XK) Y HUILMSTKULIHSKDIQO ] KTKSIIRQHIKX\IX\IHLINQKSK!
XKKYLINO!TKILMPRIRIKXN! ] HLNK!PSOV!KHRQ!OPINQK!V HIX! ] HLNKILNSKHV LINOIKXLMSKINQK VXV MV T T KINQN!
SKeMISKVKXNLIHSK!'VKN# @QKSKPOSKD! LIHXXIX\IHXY!ROV VMXIRHNIOX! ] INQ!NQK! IMLIXKLL! [SHOSINO!H!LINK!
THLIN'LIRSINIRHJ#!

LI INQINQK!& , **~IRHV [HNXDISHXY OV T HLNKILHV [JKLI ] KSKINHAKXIPSOV IKHRQIOPINQKIVITKY I MXIRI [ HI!
JHLNKILNSKHV/LIX! [JHRKIHNIKHRQ! IMLIXKLLKL# @QKLKIXRIMYKL! J HLNKL!IPSOVIHIHSKHLILKSTIRKY!OX) LINK!
6K#\# OPPIRKLD! [M 1JIR!HSKHLOIRHXNKKXLS! JINQ!H!LHV [IK! EKIXN\IHVIXINMV/TOPHOAMLE!H (NHILYN [OSNHXNINO!
XONK! NQHN! JQUK! />3! HXY! /5>! LKSTIRKL! JKSK! ROXLILNKXNU! #X! [JHRKD! %3! LKSTIRKL! JKSK!
IXNKS\VINNK XN @QKSKPOSKD! NQK! />3 HXY! /5> LHV [JKL! HSK! MLKY! NO! N\KXKSHNK! L [KRIPIR! LKRNOSHJ!
[SOPRKL!] QWKINQK!% 3 !ILHV [JKLI T KSKIROV HIXKYINO! [SOYMRKIHX!OTKSHIIXHNIOXHI% 3! [ SOPIIK#!

= IPMJJIOMNJIXK!OPINQKIOX)LINKIVKNQOY OJONUNLINITKXIX! = [LKXYI™ I**41!

0"GOAOO*H2/)*@2)'4%S$-'++*

IXRK!&, " ~DINQKSKIQHTKHTKKXIHIXMV TKSIOPRQHX\KLIVHYKINONQK ] HLNKIRHNK\OSIKLIILNH [ [JHKY TYMSIX\!
NQK!OX)LINKILMSTKU! ] O™ @QKLKIRQHX\KL! J KSK!SKeMISKYINOIHYYSKLLIXK ] ! SK LOSNIX\! SKeMISK\ KXNLD!
KLKRIHIUMXISK\HSYINO! . IXNJKIFLKISIHLNIRL!G . F$S8D! I MNIHILOINO! [SOTHY KIXLINQNLIXNOIL [ KRIPIRIN/HNKSIHIL!
OPIXNKSKLND!KL [KRIHNUINQOLK! ] QKSKIHINKSXHNITKIROJKRNIOX!HXYISKMLK!O [MIOXL!HSK!HTHIJH 1JK!OSIROMIY!
IKIYKTKIO[KY#!!

@QKIMLYHNKY!JILN'H [ LIKY!YMSIX\INQIL!& , &&!RHV [HINXITHINXL!  INQ!NQHN!OP! &, **~ HIXINQHNINQK! [SIVHSU!
JHLNKIRHNKN\OSIKL!6K#\#! SIHLMRLDI $H [ KS!KNR#B! SK\VHIXKY INQKILHVKIHL!YHY 'V HXU! OPINQK! [SINVHSU! T HLNK!
LMI)RHNK\OSIKL#?0 ] KTKSDIPOSINQILIRHV [HNXDNQKIILNT HLIK™ [HXYKYPSOV!0" INOUXRIMYKI="*I\/HNKSIHIL!
IXINONHJ! T INQ!NQKIRQHX\KLIHS\KJU!SKIHNKY INO! [JHLNIRIHXY! ONQKS! THRAHNIX\I\VHNKSIHIL#! = XIK™HV [JKIOP!
NQILIRQHX\KIIL!$ ; @' $HRAHNIX\! ] QIRQ! T HLIOXK!OPINQK! [SIVHSU'VHNKSIHIILM 1)RHNK\OSIKLIMXYKS! [JHLNIR!

6-+3&#8+1,&%-%9:#6+&57##!"!, G



IX1& , **-# SMSIX\INQILIRHV [HN\XD!'$ ; @ [HRAHNIX\! JHLEL LININOTIXRIMYKINQSKK! YIPPKSKXNINU[KL! OP! $ ; @!
[HRAH\IX\IG!S ; @ 1 ONNIKLD!S ; @!SHRAHNIX\I+OXNHIXKSL!G . F$8IHXY!$ ; @1XOX) [HRAHNIX\!6 . F$8#!!

BQOMNQINQK! PEXHI! SK [OSNX\! OPINQK! XHNIOXHI! [SOPIK! 103t 1KIROXLILNKXN!HXY! MLK!NQK! LH\V/K! [SIVHSU!
T HLNKIRHNKNOSIKLIMLKY'XI&. , **~DINQKIXK ] ! HLNK!RHNKNOSULILNE ] 12! 1 KIMLKY INO!IXPOSV/! . F$ISK [OSNIX\!
HXY! [SOTHYKHXLINQNLIOXIHIXM/ 1 KSIOPIONQKSI\/HNKSIHILIOPIL [KRIHIMXNKSKLNAH@QULIM LY HNKY HILNHLINITK X!
IX1 2 [[KXYI 184!

0"! 0A00*D'()%$2=*#$%49-="/

@QK! SKTILKY!ROVVKSRIHJ! T HLNK!RQHSHRNKSILHNIOX! VVKNQOY OJONUINQHN! JHL! YKTKIO[KY!HX! &, *ODIHXY!
HLLIKY!IHXINQK! &, **~!RHV [HINXD! JHL! THLKY! OX!NQK! YKTKIO [V KXN! OP!H! ITK!YHNH EHLK!NQHN! RHX! IK!
MLYHNKY! OX! H! ROXNIXMIX\! THLIL!HL! VOSK! YHNH! TKROVKL! HTHIH 1IK# %XK! OP!NQK! VHIXTILLMKL! JiNQ!
XHNIOXHI! J HLNK! RQHSHRNKSILHNIOX! LNMYUKL! LY NQK! JINVINKY! YHNH! NQHN! ! NU [YRHNU! MLKY!NO! [SOYMRK!
XHNIOXH)! LNHNILNIRL#! @QIL! IL! H! ROXLKeMKXRK! OP! NQK! NIVK! HXY! ROLNFIXTOJITKY! X! RHSSUIX\! OMN! LMRQ!
RHV [HINXL#! @QKSKPOSKD! 1U!IXROS [OSHNIX\!' YHNH! PSOV! ROXLKRMNITK! RHV [HINXLD! NQK! XHNIOXHJ! J HLNK!
[SOPNKL!QHTK!HRRKLLINO!HNHS\KSIXMV 1KS!OP'YHNH! [OIXNLIPSOV!H HYKSISHX\K!OP!O = +; ILKRNOSL! ] QIRQD!
IXINMISXDI [SOTKLINQKILNHNILNIRHJI THIIY INU!OPINQK!IOTKSHIIXHNIOXHJ! J HLNK! [SOPIIK#!

TLINQK!&, "*~!IRHV [HINX!J HLINQKIPISLNINO!MLKINQK!XK ] 'XHWIOXHI!H [ [SOHRQDIHXY INQKIPISLNILMRQILNMY UMIX!
H!' YKRHYKDINQKSK! T HL! XO!KHSHKS! Y HNH!NO! IXROS [ OSHNK!IXNOINQK! \KXKSHNIOX! OPINQK! XHNIOXHJ! [SOPHIK#!
+OXLKeMKXNUDINQILIRHV [HNXILINQKIPISLNINN KINQHNTY HNHIPSO VTV OSKINQHXIOXKIRHV [HINX 13t TKIMLKYY!
NO! \KXKSHNKINQK! XHNIOXHI! [SOPIIK#! * HLKY! OX! NQK! LMSTKUL! HNORHNKY!IX! NQIL! RHV [HINXD! HXY! NQOLK!
RHSSIKY!OMNIIX!&: , **-DI@H LIK!I2! [SOTIYKLIHILMV \V/HSU!OPINQK!Y HNHLKNLIMLKY INOMNKXKSHNKINQK!PXHJ! [ SOPIK!
POS!NQK! THSIOML! LM I LKRNOSL!ROTKSKY! NQML! PHS#! $IKHLK! XONK! NQHN! LOVK! OPNQK! L\VHIKS! LM I)LKRNOSL!
FYKXNIPYKYTHX! . KRNIOX! &1 QHTK!I XON! IKKX!K™HWIXKY!HL! OP!UKNg! = JLODIO = +; ILKRNOS! .1 QHL! XON! IKKX!
KTHVIXKY!YMSIX\NQILIRHV [HINX#@QIL!LISKIHNKY NONQKIQKNKSONKXKINU!OPINQKILOMSRKLIOPINQKLK I HLNKL!
PSOV/! JINQIX! NQIL! LKRNOS! 6K#\#! QOMLKQOJYD! ROV VKSRIHD! IXYMLNSIHI! HXY! +7 58! HXY! IL! HX! HSKH! POS!
ROXLIY KSHMIOXIHXIPMNMSKI ] O/ 1!
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= LIXONKY!IXINQK! [SKTIOML! LKRNIOXDINQK!PIXHITY HNHLKN!MLKY INO! [SOYMRKINQK! XHNIOXHIIXOX)QOMLKQOIY!
[SOPNK!MLKL!H!ROV IWXHNIOX! OP! & , &&!HXY! &, "'~ YHNH# @QIL! [SORKLL!IXTOJTKLIROV HIXIX\! YHNH!PSOV!
LKRNOSLINQHN!] KSKILMSTKUKY IiX!OXJU!OXKIOPINQKIN ] O'RHV [HINXLIGK#\#N\KXKSHIISKNHII] HLIK " HVIXKY X!
&, "= IMNIXONIIX!& , &&! ] QIKINQK!KYMRHNIOXILKRNOSI JHLIK™ [JOSKY!OXIUMIX!& , &&8!HXY!ROV HEXIX\!YHNH!
J QKSKINQKILHVKILKRNOSI JHLIK ™ HWVIXKY X! 1 ONQ!UKHSL!6K#\#POOYISKNHIDIPOOY ILKSTIRKS#!!

@QIL'ROV HIXHNIOX! [SORKLL! JHLD!QOJ KTKSIROV [IRHNKY! HUINQK!RQHX\KLI VHYKINO!NQK! VHNKSIHIJILN!
MLKY!IX!& , &&IBLKK!. KRNIOX!&#28#@0!HYY SKLLINQILLLMKDINQK!H [ [SOHRQ!YKTKIO [KY! TUINQK! [SOiKRNINKHW/!
KXLMSKY INQHNINQK!XHNIOXHIJ HLNK! [ SOPIIK! [SOYMRKYL! THLKY IOX!NQK'\OLNIM [NO) Y HNK!YHNH! ] QIIK!HILO!
HTHIIX\IOPIHLN/HXU!YHNH! [OUXNL!HL! [OLL 1 IK#!@QKIPOJNO JIX\!OMNJIIXKLINQK! [SORKYMSKIYKTKIO[KY=!

¥

tLI&, "= 1ILINQK! FHLKIUKHSD! J INQ!NQKNO J KLNEXMV TKSIOPHVHNKSIHI!LM )RHNKN\OSIKLDINQIL!HLINQK!
THLIL!TUT] QIRQINQKIYHNHEF IITTKIROV HIXKY INONNKXKSHNKINQKIPEXHIXHNIOXHJ! [ SOPHK#@QKSKPOSKD!
HI'& , &&! VHNKSIHIILM 1)RHNKNOSIKL!6- "1 \/HNKSIHILS! J ! TKIH\N\SK\HNKY!NO!ROSSKL[OXY!NO!NQK!
&, "= 1ILNI6O"* I\ HNKSIHIL8# AOSIK ™ HV [IKDIIX!&, **~D!$ ; @ [HRAHNIX\!VHNKSIHILY ] KSKIHLLKLLKY!HL!
OXKINV/HNKSIHIILM )RHNK\OSU!] QKSKHLIIX!&: , &&INQKSK!] KSKINQSKK!$ ; @\/HNKSIHJILM 1 )RHNK\OSIKL!
6% ; @' TONNJKLD!$ ; @'ROXNHIXKSLIHXY!$ ; @!+M[L8#!%

3QKSKIHIXK] !9 = +; ILMI)RHNK\OSU!QHL! TKKXIK™HWVIXKY!IX!& , &&I6HXYIXONIX!I&, ** - BINQKXINQK!
&, &&YHNHTIILIN [JUTTKIROXTKSNKY INOINQK!&:, "'~ T HLNKIRHNK\OSIKL#%%
SQKSKIYHNHULINO!TKIROV HIXKY 16K#\#IPOOY ISKNHIBINQKX NQKIX YITHYMHIILHV [JKLIPSOV1& , &&J !
PISLN! TKI ROXTKSNKY! IXNO! NQK! &, **~! JILNF HXY! NQKX! NQK! MLYHNKY! LKRNOSHJ! [SOPWK! ! 1K!
\KXKSHNKY!PSOVINQK!ROV HIXHNIOX! OPINQK! & , &&!HXY! &, **~ILHV [JKL# AOSIK"HV [JKD!IX! & , &&!
NQKSKIJ KSKI&E!/ >33 IPOOYISKNHINILHV [IKLIHXYINQKLK! i TKIROV IIXKY! JINQINQK!-&!LHV [KL!
PSOV!&, "~ INO![SOYMRK!H!J HLNK! [SOPRK! FHLKY!OX!"***** ILHV [JKLIXINONH}% %6
@OINH"K!HRROMXNIOPINQKIH\KIOPINQK!Y HNHDIHINIVK) YILROMXNKY ] KINQNIX\IILIH L LJIKY INOIHXU!Y H\H!
NQHNILIMLKYPSOV! [SKTIOMLILNMYIKL!6 ] QIRQULIOXIUNXRIMYKLIO : +; I<IAOQY I>KNHID! ?ONKILIHXY!
AOOQY! . KSTIRKLS#! . ODINOINHAK!IXNO!HRROMXNINQHNINQK '/ MXIRIH! T HLNKIROV [OLINIOX!\SHYMHJIU!
RQHX\KL!OTKSININKDIPOSIKTKSUIUKHSILIXRKINQK!OJYTYHNH! J HLIROV LK YDIHIXKNHNITK! ] KINQNIX\!
60P!)"" cNILIHL LIKY! [KS'HXXMV/# @QIL!IL! NQK! PISLN! UKHS! OP! NQIL! KLNIVHNKY INIVK) YILROMXNKY!
JKNQWIX\IQHLNTKKXIH L LHKY IHXY N 13! T KISKPIXKY IO TKSINIV K#H@QKSKPOSKDIPOSIHXUTY HNHIMLKYY !
PSOV!&, " =DV HI T KINQNIXN! OPH)2cHIL HE LIKY! 6HYIMLNEX\! POSENQK! 2! UKHSL! TKNJ KKX!NQK!N] O!
9?7/ 3+RHV [HIN\XL8#%
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¥ SHNHIPSOV!ILKRNOSLINQHN! T KSKIK™HVIXKY!IOXIUNX!& , ** =T I T KIMLKY WXINQKISIK ™ HLNEX\IPOS\V/ HN¢%%
!
"HLKY!OX!NQIL!H [ [SOHRQD!NQK!PIXHJ! LKRNOSH)! [ SOPWKL! MLKY X! YKTKJIO [IX\INQK! XHNIOXHJ! [SOPIK! QHTK!
IKKX![SOYMRKY#!*

0"0@%6)2:-62)-9%6*L-6(=57-64*:%-/)5$'N*E")<%7%=%#F+0A00

@QKIROXNHVIXHNIOX!HXY '\ OILNMSK K TKIL!OP'N/MXIRILHI T HLNK!6HX! 1 ONQINQKI\V/I™ KYY ISKLIYMHI] HLNKIHXY!
VITKY!'YSU! SKRURJH LIKL! LNSKHV/L8! HSK! N/ [ OSNHXN! PHRNOSL! NO! ROXLIYKS! J QKX!ROV [IIX\! T HLNK! Y HNH!
SKLKXYIX\IOXINQKI'\VHNKSIHILIPOMXYDIHXY INQK! ] HLNKI'VHXH\KVKXNLULNK\VLIEX! [JHRKDIROXNHVIXHNIOX!
HXY! VOILNMSK!IKTKJL! RHX! QHTK! LINXIPIRHXN! '\ [HRNL! OX! NQK! PHXHI! SKLMINL! POS! [HRAH\IX\! 'V HNKSIHILD!
KL [KRIHNU! T QKXIROXLIYKSIX\INQKIHS\KI TOIMV KLIXTOITKY X EXHNIOXHI! ] HLNKIPINMSKL# @QKSKPOSKDINQK!
[MS[OLK! OP! H! ROXNHV/IXHNIOX! LNMYUD! HL! [HSN! OP! H! JHYKS! JHLNK! RQHSHRNKSILHMIOX! LMSTKUD! iL! NO!
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@QKIPIXHI! ] HLNK!RHNK\OSIKLIILNIMLKY INOMNKXKSHNKINQKIXHNIOXHI! ] HLNK! [SOPRK!IX! . KRMOX!4!IWXTOJTKLIH!
ROV IXHNIOX!OPISKLMINLIPSOV/1& , **~IHX Y&, &&#1 20 ] KTKSD'Y MKINOINQKIRQHX\KLIXINQK! ] HLNKIRHNK\OSIKL!
MLKY!IXINQKIN] 0197/ 3+IRHV [HNXLDINQK! [SIVHSU! ] HLNKIRHNK\OSIKLIILNIPSOV/1&: , ** - IPOSV/LINQK! T HLIL!
POSINKXKSHNIX\INQIL!RHV [HINXAL! XHNIOXHJ! [ SOPIIK#! @QKSKPOSKDIHN! & , &&! LKRNOSHIYHNH! J HLIROXTKSNKY!
NOIHINXIINQINQK!&, ** =1 ] HLNKIRHNK\OSULILNA!!

(XIOSYKSINOIWXROS [ OSHNKINQKIROXNHVIXHNIOX!PHRNOSL!HRROSYIX\JUDHILIVIHSIROV HIXHNIOX!OP!& , **~IHXY!
&,&&! ROXNHVIXHMIOX! LHV [JKL! JHL! SKeMISKY# @HLIK! 2,! [SKLKXNL! NQK! ROXLONYHNKY! &, &é&!
ROXNHV/IIXHMIOX! PHRNOSL! NQHN! “J KSK!H [ [JKY! NO! NQK! XHNIOXHJ! SKLMINL! X! . KRMIOX! 44! @QKLK! IXRIMYK! H!
LIV [JKIROV IIXHNIOX! OP! &, "'~ HXY! & , &&! ROXNHVIXHNIOX! YHNH! J QKSK! NQK! JHLNK! RHNK\OSIKL! J KSK!
ROXLHLNKXN! 6LQO X! X! \NSKU! Ki\#! [HLKS! [HRAHNIX\8! HXY! VKS\KY! YHNH! 6LQO] X! X! J QINK! Ki\#! $; @!
ROXNHIXKSLIHXY! TONWKLIPSOV!1& , &&!HSKI'\VKS\KY!HXYINQKXIROV HIXKY!FINQ!S ; @ [HRAHNIX\IVHNKSIHIL!
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zLIK™ [KRNKYDINQKNKTKIIOPIROXNHVIXHNIOX!HXTVHNKSIHILIPSOVINQK! ./ > 3 ILIIX T\ KXKSHID! LINQNIU! QINQKS!
NQHX!POSINQK! Z5>! JINQ!NQK! HTKSH\KIROXNHWVIXHNIOX!IKTKJL! TKIX\! **1#-c!HXY! "' 14, c! SKL[KRMITKIU#!
SIKHLK! XONKINQHNINQK! QINQ!ROXNHV/IXHNIOX! PHRNOS! POSIMXSKROTKSH LJK! [JHLNIR! THRAHNIX\!EXINQK!/ 55!
LAK] LINQILIROV [HSILOXIROXLIYKSH HJust!!
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LT INQINQK! [SOYMRNIOX! OPINQK!XHNIOXHJ! [SOPIIKDIKTKSUIKPPOSNIQHL! TKKX!I'VHYK! ] QKXI\KXKSHNIX\INQK!
ROXNHV/IIXHMIOXIPHRNOSL!IOMNIIXKY IQKSKINO!IKXLMSKINQHNINQKILHV [IKLINHAKX! ] KSKISHXY OV JU'RQOLKXDIUKN!
SK [SKLKXNHNITK!OP! ] QHN! J HLIKXROMXNKSKYTYMSIX\INQKIOX)LINK!LMSTKUL#! @QOM\Q!NQK!YHNHLKNIMLKY INO!
[SOYMRKINQK!g&!HXY!*! FIXh! SKLMINLIXINQILIRHV [HINX! J HLILOV K] QHNUIINVINKYDINQK!SKLMINL!Y O! [OIXNINO!
HISKYMRNIOX!IXIROXNHVIXHNIOXIKTKILE] QKX!HIPOOY! | HLNK!ROJKRNIOX!ILKSTIRKMLIX! [JHRK# 20 | KTKSDIHN!
HIXHNMIOXHINKTKIMNHLIXON! COLLY 1IKINO!TY KNKSWVIXK! ] QHN! LSO [OSNIOX!IOPIXOX) QOMLKQOIY ' MXIRI [HIC] HLNK!
IL'ROJIKRNKYINQSOMNQ! &! OS!*1 HIXTLULNKV/LIHLHINHIL! SK LOSNKYOXJU!HRROSYIX\!NO! bILN! OP! SHLNK! 6bO3L8!
ROYKL#!@QKSKPOSKDIPOSINQK! [MS [OLK!OPINQHL!LNMY UDINQKLK!SKLMINL! ] KSKIROV HIXKY!HXYINQKX!H [ [IKYNO!
NQKINONHJ! J HLNKISK [OSNKY#!!!
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"UIROV HIXIX\INQK!& , &&IHXY!& , **~IROXNHV/IXHNIOX!Y HNH!HIHS\KS!Y HNHLKNUL!HTHIZH 1JK! ] QIRQ! [SOTUYKL!
H! LNSOX\KS! LNHNILNIRHJ! THLIL! POS! NQK! PHRNOSL! MINIVHNKJU! \KXKSHNKY# 2O KTKSD! X! &, **-D! NQK!
YIPPKSKXNIHNIOX! KN ] KKXI&HXY *THIXILULNK VL] HLIXONIVHY K#(XIOSYKSINOITHIY HNKINQK & , ** - IHX Y&, &&!
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ROV HIXHNIOX!H [ [SOHRQ!MLKYD!H!LRHNNKS! [JON!OPINQK!IXYITHY MHIIROXNHVIXHNIOX!LHV [JKL!6&) ITXD!*) HiX!
HXY!&, ** -8 HLNKXKSHNKY POSIHINHNKSIHILIK " H\VIXKY# - XIK™HV [JKIOPIOXKIOPINQKLKHLILQO ] XHXIANMSK!
4" 1T INQ!ONQKSLIHTHIIH LIKIXINQK!HRROV [HXUIX\!+OXNHVIXHNIOX! >K [OSN#! @QK! LRHNNKS! [JONL!INMLNSHNK!
NQHN! NQK! ROV TIXHMIOX! OP! YHNH! POS! NQK! & , &&! &! HXY! *1 IIX! LULNKV! LHV [JKL! ROTKSL! H! SHX\K! OP!
ROXNHV/IXHMIOX IKTKILINQHN!L!ROV [HSH HIKINOINQHN!OPINQK!& , **—ISKLMINL#!!
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@QK!YHNH! VVOYKIJIX\! [SORKLL! 1U! JQIRQINQK! & , &&! XHNIOXHI! SKLMINL! ] KSK! [SOYMRKY! J HL! OMNJIXKY X!
-KRNIOX!&#!@QIL! [SORKLLIWXTOITKLINQK!POJIO JIX\ILNH\KL-!

¥ (XINHUUINQK!LKRNOSHI! [SOPIIKL! [SKLKXNKY!IX! . KRMOX!* T KSKIH [ [IKYINOINQKIKLNIVHIKYL/ > 3!
HXY!/ 5> INOXXH\KLIHLLINXKY!NOINQK!SKL [KRMITK!LKRNOSLINO! [SOYMRK! J KINQN) IHLKY! [SOPIKL!
POSIKHRQILKRIOSH!

¥ @QKLKILKRNOSHI T KINQN) THLKY! [SOPIKL! T KSKINQKX!H\\SK\HNKYINO! [SOYMRK! XHNIOXHJ! [SOPIKL!
POSL/ >3 IHXY1/Z 550! THLKY!OX! T KINQNLDIHXY!NQKLK! T KSKINQKX!ROXTKSNKY!NO! [KSRKXNHAKLA!
AQKLKIHSKINQKIPIXHI& , &&! [KSRKXNH\K! [SOPIKLA!

¥ :LINQK!LKRNOSL!ROTKSKY! 1UINQK! &, &&! SKLMINL! HRROMXNKY!POS! OXJU! 1-£0C! OPNQK! NONHIINQK!
KLNIHNKY![KSRKXNHAKLIT KSKIH [ CIIKY NONQKNONHIIXOX)VMXIRI[HILZ > 3 HXY1/ 5> NOXXH\KLA!

¥ @QK!ROXNHVIXHNIOX! PHRNOSL! OMNIXKY! X! . KRWIOX! 2!  KSK!NQKX! H [WKY!NO!NQK! H [ [SO [SIHNK!
VHNKSIHIL! NO! ROSSKRN! NQK! VHNKSIHI! TKINQNLE SQHK! NQK! KLNIVHIKY! ROXNHV/IXHNIOX! HXY!
VOILNMSK! TKINQN IL!IHS\KJU! SKIHNKY! NO! OSNHXIR!  HLNKLD! NO! HIIO ] ! YIPPKSKXMIHNIOX! JINQ!NQK!
OSNHXIR! VHNKSIHIL!FYKXNIPIKY! NQSOMNQ! LMSTKU! J OSD! NQIL! VHNKSIHI! IL! SK [OSNKY! LK [HSHNKIU!
NQSOM\QOMNE!!

¥ SMKINOINQKIXROXLILNKXN! [SOTILIOX!OPILK [HSHNKJUIROJKRNKY!OSNHXIR! J HLNKL!6% 381 HRSOLLINQK!
ROV/VKSRIHI LKRNOSM NQK! & , &&! OSNHXIR! T HLNK! HLLKLL\/KXN! SKLMINL! JKSK! XON! ROV [KY! 1U!
LKRNOS! I MN!POSINQK! ROV V/KSRIHJ! LKRNOS! HL! H! T QOIK# @QKLK! T KSKINQKX!ROV 1IXKY! TINQINQK!
&, "'~ YHNH! NO! [SOYMRK!NQK! PIXHI! XHNIOXH! %3 [SOPHK! HXYINQIL! J HL! H[ [IKY! NO!NQK! NONH!
OS\HXIR!J HLNK!RONKRUKYINOMNKXKSHNK!HI KINQN) THLKY! [SOPIKe!!

¥ AIXHIUMTUROV HIXIX\INQKIXHNIOXHI] KINQN) THLKY! [SOPHKLIPOSL/ > 30/ 5>IHX Y% 3NQKI&., &&!

JKINQN) THLKY!XHWOXHJ! [SOPIK! ] HLI[SOYMRKYY#!!
!

@QKISKLMINLIXINQK!POJIO J IX\ILKRMIOXL!SKPIKRNINQIL! [SORKLL#!
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@QKISKLMINLIOPNQKIXHNIOXHIHLLKLLVKXNIOPL/ >3 IRONKRNKY PSOV INQK!XOX) QOMLKQOJY ILKRNOSIHSKNITKX!
IXI@H 1K!2" IHXY!LQO ] XI\SH[QIRHNUIXIAINMSK!4&3!
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9%6PINQK! OSNHXIR! J HLNK!6***51.c80! ] QIRQ! JHLINQK!VHIX! VHNKSIHIPOMXYIXINQK! />3 ! HIXLD! &44EC! JHL!
POOY I HLNKD!&#-clleMIY! ] HLNKLIHXY!"'# , CI\NHSY KX HLNKIHXYITK\KNH 1K! Ol

SHKSIJHLNK!6& ,#, 8! THLINQK! XK NHHS\KLN! VHNKSIHI! LNSKH\V/#! %P NQILD! NILLMK! [H[KS! JHLINQK! VHIX!
JHLNKHNKSHHIHNE 1. INQ!ONQKS! [H [KS!6XO0X) [HRAH\IX\8!HXYOPPIRK! [H [ KSIHRROMXNIX\!IPOS!&#, C!
HXY! "#Ec! SKLLKRMITKIU# ZH\H_IXKL! HXY! \JOLLIKLD! $HLKS! [HRAH\IX\! HXY! MXSKRURIHIJK! [HLKS!
[HRAHNIX\!] KSK! [SKLKXNIHNNKTKILIRIOLKINO! c#

%PINQK! [IHLNIR! J HLNK!6**0#* c8)! ONQKS! [JHLNIRIEXOX) [HRH\IX\8! ] HLINQKIHS\KLN! [JHLNIR! J HLNK!HNI 24> !
POJOTKY!U!I$; @ [HRAH\IX\!6&#1 c8)IONQKS! [JHLNIR! [HRAH\IX\!6&#1 80! [JHLNIR! FH\LIHXY!PNVLIHNI&#* C!

HXY!$; | [HRAH\IX\16" 4> CBi!!
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@K™ NIIKLD! 1#, c! OPINQK! NONHI! ROXLILNKY! OP! XH [ [IKL! HXY!IXROXNIXKXRK!  KHS! 6&4E 8! XOX) [HRAHNIX\!
NKNIKL!6&# , CINK ™ NIJKL! [HRAHNIX\I6* 48 C8IHXY IRIONQIX\I6™ %, C8#!

+OXNHVIXHNIOXD! J QIRQ! T HL!KLNINVHNKY INQSOMNQ! H [ LJUIX\!NQKIROXNHWIXHNIOX!PHRNOSL! YKTKIO [KY X!
- KRNIOX!2!NOINQKISKIKTHXNI\HNKSIHIL! 1 KPOSK!YKTKJIO [IX\INQK!XHNIOXHJ! [ SOPIIKDIHRROMXNKYY IPOSIO#* C#!!

+HSY 10HSY! 6241, c8! ROXLILNKY ! VVHIXIU! OP! THRAHNIX\! VHNKSIHIL! 6*-c8! JINQ! L\VHITHV OMXNL! OP! XOX)
[HRAH\IX\IRHSY 1OHSYL!6, #1C8IHXY!MXSKRURIH LIK! [HRAH\IX\!6 , & CBIHILO! [ SKLKXN#! %PINQKIROV [ OLINKL!
POMXY6*40 CB)IROPPKKIRM [LI6"*#- CBIHXY'ROV [OLINK! [HRAH\IX\I6™4* 8L ] KSKINQK IV HIXIROXNSHEMNOSL] INQ!
,#2CIYMKINO!TKTKSH\KIROXNHIXKSL#!

Z KNHIDIF0COIXRIMYKY LONQKSIVKNHI! ] HLNK!6**4-C80IPKSSOML! WV KNHIZLNKKJIRHXL!6 , #1 CBIHXYTHIMVIXIMV/ !
RHXL!6, #0c8!

FXRHLLIPIKY!ROV IMLNFIIKL!6*# , 8! HL! [SKYOWIXHXNIU! SKIHNKY!NOIXOX) [HRAHN\IX\!VHNKSIHIL 6&4E C 84!
+0V [OLNH JK!' VHNKSIHILT HRROMXNKY!POS! **#* ! OPNQK! NONHI#! . \V/HIJt eMHXNINFKL! OP! \JHLL! 6**4** c8D! PIXKL!
6"'%, COIMXRIHLLIPIKY!WXROV IMLNVIJKL!6*'#4C8IHXY! J O0Y!6, 448! KSKIPOMXY!HXYINQK!L [KRIH! ] HLNKL!
6, (ECBIXRIMYKY!\VKYIRIXKL!6, #2C8)!3 ; 5 516, #* CBIHXY!IRQKVIRHIL!G , #* CB#!

9%PINQKINONHI'V/HNKSIHILIPOMXY X INQK !/ > 3! HIXDI&OC! THLIRIHLLKYHL! [HRAHNIX\'P INQOM\Q!**4-C!OPINQIL!
JHLISKIHNKY INOIMXSKRURIH LIK! THRAHNIX\ 'V HNKSIHILA!
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QQK\VHIXIRQHX\KI T HLISKIHNKY INO![H [KS'] QIRQIYKRSKHLKY HHU&#* ! = IXMV T KSIOPIONQKS!\VHNKSIHILIHILO!
YKRSKHLKY! JINQ!OS\HXIRL!6)"*#&C8!HXY! [JHLNIR!6) , #4 8! IKIX\INQK!ONQKSIRQHX\KL!OPXONK#! (XINKSV/L!OP!
IXRSKHLKLD!NK ™ NIKLIIXRSKHLKY! TU! **#* c# @QILMIL! IKIU! SKIHNKY INOINQKHIXRSKHLK! X! IXROXNIXKXRK! T KHS!
HXY!XH DIKL! J QIRQ! HSK! 'V OSK! HRRMSHNKIU! SKPIKRNKYHIXINQK!HIN [SOTKY!XHNIOXHI! [SOPIIK!MLKY HIXINQIL!
RHV [HINX# @QKSK! ] KSKIHILO! LV HIIWXRSKHLKL!WXINQK! [SO [OSNIOXL! OPIROXNHVIXHNIOX! 6 **#* 8D \V/ KNHIL!
6 ,#-C8IHXY!ROV [OLINKL!6 , #1cBs!!!
|

3QKX! ROV [HIX\! NQK! XHNIOXH)! SKLMINL! PSOV/! &, **'-! JINQ! NQOLK! PSOV! &, &&! THLKY! OX! NOXXKL!
\KXKSHNKYDINQKISKLMINLIHSKILINQNWU!YIPPKSKXNINQOM\QIHLINQKIO TKSHIITOIMVKIOPIXOX) QOMLKQOJY T HLNK!
QHL!YKRSKHLKYPSOV!11"' 0D&& 1INOXXKLIIX!& , **~INOI4-10E , , 1IX!& , &' DINQKIYIPPKSKXRKL!LQO J XX !TANMSK!

11!\/HU!OSIVHUEXONISKPIKRNIHXUINSK XY L#t!
|

%PINQKLK!YIPPKSKXRKL! IKNJ KKX!& , &&!HXY!& , ** ~DINQK!\V OLNILINXIPIRHXNIRQHX \KL!ORRMSSKY IPOS=!!

¥ >SYPM QIRQ'YKRSKHLKY!TU!&™ D0, , INOXXKLD! J HL!SKIHNKY INO!LINXIPIRHXN!Y SO [ LIFX!VH\H_IXKL!
HXY!\JOLLIKL!6)40*, , INOXXKL8D!NILLMK! [HKS!6)0D*" , , INOXXKLED! OPPIRK! [HKS!6)204 , , INOXXKLSD!!
HXY! XK LLHLKSL! 6)*D2, , I NOXXKLS# @QKLK! RQHX\KL! VVHU! IK! SKIHNKY! NO! NQK! LQIPN! NO! WV OSK!
¢ J OSMX\! PSOV! QOVK! [SHRNIRKLA! J QIRQ! J OMIY! ROXNSHIMNK! NO! NQK! SKYMRKY! OPPIRK! [H[KS#!
= YYINIOXHJUD! NQK! YSOLLHIX! XK I L [HLKSL! HXY! VH\H_IXKL! HXY ! \JOLLIKL! VHU! TK! SKIHNKY!NO!

¥ &MVSXNIND! NQK! JHSNKLN! IXYITIYMHI! JHLNK! W HNKSIHIIX! NQK! XHWIOXH)! ROV VKSRIHI! J HLNK!
YKRSKHLKY!TUIOTKS!"'100, , INOXXKL#@QIL! J HLISKIHNKYINO!H!SKYMRNIOX!IXIOTKSHN!IPOOY! ] HLNK!6)
&"0, , , INOXXKLED! NQOM\Q! NQIL! YKRSKHLK! JHL! OPPLKN! FU! IXRSKHLKL! X! TK\KNH 1JK! OIl)! 60D, *O!
NOXXKLBIHXY ieMIY! J HLNKL!6*D4 , , INOXXKLS#!
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¥ >USOJINT% REEMATEOTKSHI TU!-D2, , INOXXKL# @QIL! JHL!' YMKINO! SKYMRNIOXL!X! [JHLNIR!
IH\L!HXY!PIN/LIG)" 401, , INOXXKLB)IMXSKROTKSH LIK! [JHLNIR! [HRAH\IX\!6) >, , INOXXKLBIHXY!$$!
[HRAHNIX\!VHNKSIHIL!6)&D&: , , INOXXKLS# @QKLK! ] KSKIOPPLKN! FUNXRSKHLKLIX!ONQKS! [JHLNIRIXOX)
[HRAH\IX\IGJED4 , , NOXXKLEDIS ; I[HRAH\IX\!6&D0, , INOXXKLEIHXY!ONQKSIXOX) [HRAHNIX\! [JHLNIRL!
6&D, , , INOXXKLS!

¥ $PgINURRIKHLKY! 1U! 1DE, , ! NOXXKL! HXYD! NQOMNQ! NQIL! JHL! VHIXIU! YMK! NO! HE LINXIPIRHXN!
IXRSKHLKIIXINQK! [SO [OSNIOX!OPYXH [ [HKLIHXY WXROXNIXKXRK! ] KHS!6E#14 , INOXXKLS!IN! ] HL!OPPLKN!
LOVKT] QHN! FUIH!YKRSKHLKIXINK ™ NIIK! THRAHNIXN) THLKY!\/HNKSIHIL!6)**D4 , , INOXXKL8#!

¥ 3LXIS[NXSINMBRIMYIX\I\VOILNMSKSD! ] QIRQIXRSKHLKY!HUI1D&: , , INOXXKLD ] HLUHS\KIUNIXAKY!
NOINQKL/ >3 ILNSKHV T ] INQINQKIKTKILIOPIROXNHVIXHNIOXHXINQK!./Z S>IMXRQHX\KYY! = NINQILINN/KD!
INHILEXON! FOLLIIKINOTY KNKSWVIXK! ] QKNQKSINQHL!YIPPKSKXRKIHLIHNNSH I MNH 1IKINO!H! EKNNKS!Y HNHLKN!
TKIX\IMLKY!IX!& , &&!HXYZOSINQHNINQKSK! J HL!H!LQIPNINO T HSYL! QINQKSINOXXH\KL!POS! \VV HNKSIHIL!
JINQ!QINQKSIROXNHVIXHNIOX! [ KSRKXNH\KL#!!

¥ AQKIYKRSKHLKIWXITL[YLOJSWUPR®@ , , NOXXKLEI HLI\VHIXIUISKIHNKYINOIY KRSKHLKL! ] INQIXINQK!
/> 3ILNSKHV#H @QILTVHUNXYIRHNK!IKINQKSIHXINV [SOTKVKXNIX!QO ] INQKLK!N/HNKSIHILIHSK! TKIX\!
VHXH\KY!OS!HISKYMRNIOX X INQKISIOTKSHIIMLKIBHX Y YL [OLH8#!

¥ 3L[YLONJRQ QIRQ!IXRSKHLKY! 1U! 20E, , ! NOXXKLD! JHL! SKIHNKY ! NO! IXRSKHLKL! IX! ROV [OLINK!
[HRAHNIX\IHXY!XOX) [HRAMHNIX\INVHNKSIHILI6 D&~ , HXY!'D& , , NOXXKLISKL [KRMITKJUIHXY NQILIJ HL!
OPPLKN! HUIH!YKRSKHLK!IWX!ROPPKKIRM L TU!*D41 , INOXXKLS!

¥ XTUSOONaNPQ%TL[VWMKRIKHKYRD2D, 1, INOXXKL!

"l 1D'()%$2=*1$'237%>6

@O!\KNTH! FKNNKS!MXYKSLNHXYHX\! OP! ] QKSK! J HLNKL! HSKIHSILIX\!PSOV!HIXINQK! ROV WV KSRIHI! LKRNOSD! NQK!
KLNIVHNKY!YHLNSHEMNIOX!OP! IONQ!Z >3 IHXY L/ 5> T HLNKLDIIXINOXXKLD!HSK!LQO J XIIXTANMSK! 1 -# @QKLK!
LQO ] INQHNINQK!POOY! LKSTIRK! LKRNOS!HL!NQK!HS\KLN! NKXKSHNOS! OP! JHLNK!PONO I KY! TU! ONQKS! SKNHIJKSL!
6XOX)POOY8)! POOY! SKNHID! OPPIRKL! HXY! QONKJL#! $IKHLK! XONK! NQHN! NQK! LKRNOSL! ROTKSKY! X! NQIL! [ SOPHK!
HRROMXNIPOS! 1 -#4.c!OPINQKINONHIIROV VKSRIHI' MXIRI L HI ] HLNK!SK LOSNK Y #!

= YYINIOXHIUDHL!a L L Q% R SWBRK!N OLNILINXIPIRHXN! ] HLNK'\VHNKSIHI! [SOYMRKY HTUINQKIROV VKSRIHJ!
LKRNOSDINQK!OSINIXLIOPINQILIPOOY! ] HLNK! ] KSKIHILO!K " NSHRNK'YIPSOV/INQK!YHNHDIHXY INQKLK!HSKILQO ] X!iX!
ANMSKILE#! = LIK™ [KRNKYDINQK!POOY ILKSTIRKIXY MLNSUNILINQKIHS\KLN! [SOYMRKS!OPIPOOY! T HLNKIPOJIO J KY!
1UIPOOY!SKNHIID!OPPIRKLD!QONKJLIHXY IPHLNIPOO Y#! (NHL!IN/ L OSNHXNINO!XONKINQHNINQKLKIPNMSKLIHSK!POSINQK!
/>3HXY!/ 5> THLNKILNSKHVLIOXIUIHXYY OYXONIXRIMY KILK LHSHNKIU!ROJKRNKY TOSNHXIR! ] HLNK!

6 KSILIYK!ISO I X!IHX!IOS!ONQKSILK [HSHNK!POOY! ] HLNK!ROJKRNIOXILKSTIRKS#!!
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¥ @QK! [SOPIKL! YKTKIOLKY! YMSIX\! &, &&! OXJU! JKSK! HLLJKY! NO! NQK! KLNINVHNKY! J KINQNL! OP!
VMXIRVHIZFHLNK![SOYMRKY! TUIKHRQ!LKRNOS!

¥ ASOVINQIL!H! J KINQN! THLKY! XHNIOXHJ! [SOPIK! T HL! [SOYMRKY! ] QIRQ! [SOTIYKY! ] KINQNL!POSIHI!
NQKIXYITHY MHINHNKSIHILDIXRIMYEX\IHJ)! . FSLIXONKYWX!@H 1)K!O, !

¥ @QK!&, &&!ROXNHVIXHNIOX!PHRNOSL!GLKK! . KRNIOX! 28! ] KSK!H [ [IKY!NOINQKLK!J KINQNLINOIHIIO !
NQKN\KXKSHNIOX!OP!HIROSSKRNKY ] KINQN) IHLKYY 'XHNIOXHJ! [ SOPRK!

¥ @QKLKI] KINQNLI] KSKINQKXIMLKY NO![SOYMRKIH! [KSRKXNH\K!THLKY'XHNMIOXHJ! [SOPRKPSOV ] QIRQ!

NQKISKIHWITKIROXNSI IMNIOX!IOPINQK! . F$!\/HNKSIHIL! J HLIK ™ NSHRNK'Y!
!

"HLKY!OXINQIL'VKNQOY OJONUDINQK!POJIO ] X \ISKLMINL! ] KSKINKXKSHNKY#!
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OPYEH\\KY ! JHLNKILIKeMITHIKXNINOING O****, , 1JINSKI!] QKKIIK! TXLI6HK# &V *8IOPIMX TH\\KY ] HLNK# @QK!
POMS! HIXL'\VHUITKIN] O'KHRQ!OPL/ 5>IHXY!/ . 3DIOSIHIYIPPKSKXN! [SO [OSNIOX!Y K [KXYIX\!M[OXINQK!
OMNMNIPSOVINQK! [SKWVILKL# @QILMLIHX!IN LOSNHXNIWVIXIN MV ISKeMISK W KXNIHLINIK XLMSKLINQHN!
IMLIXKLLKL! [SOYMRIX\ITKSUIL\HIITOIMV/KLIOP! J HLNK!Y OIXONILAK ] ISKLMINL!!

(PINQKSKIL!HILINXIPIRHXNI TOIM\/KIOP!  HLNK!6pPOMS!*™** , , TIHXLIOP! TH\\KY ] HLNKBINQKXISHXYO V!

LHV LIX\ELIITTKISKeMISKY# @QK!SKTILKY 'NVKNQOYOIO\NUISKROV VKXY LINQHN! F HLNKILHV [JKLIHSKNIXKY!
MEDIXMV EKSKY!HXYDIMLIX\IHILIV LIKISHXYOVILHV LIX\'\VKNQOYD!IHX!H [ [SO [SIHNKIXMV TKSINHAKXINO!
LHNILPUINQKISKeMISK\V K XN#!

; HRQUTHLNKILM D) LHV [IKNLINHAKXIHLIHNVIXIN MV TOPIOMLE! (PYH! TH\IOP! ] HLNKHLIKLLINQHX!OM\LINQKXIN!
LQOMIY!TKIHY YKYINO!HXONQKS!60S!ONQKSLS!MXNIIINQKIROV HIXKY L] KINQNILIHNNKHLN!OAM\L!

2/.%(G/"I(2'(&*1(*4,/*91-3./+*15*:#+4/*&/(/0#4/2 84,/*"01H/S4*4/# *:'--*#- #6+*/(2/#9130*4 1*
H(H-O+/*#+* 3P, HAA HA*"L++'TH
*#1 " KPOSKINQK! . MSTKU! ™ K\IXL!

" KPOSK! TKNIXXIX\INQK! ] HLNK!RQHSHRNKSILHNIOX! LMSTKUINQKSK!HSKIH! XMV T KS!OPINHLALINQHN! XKKYINO! IK!
ROXYMRNKY#!@QKLK!HSKIOMNIIXKY!1KJO ] -1%
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il 3LXJISTI%[SXSVP[RRIQKIKXNKS [SILK!] QOLK! ] HLNKILINO! T KIRQHSHRNKSILKY #(NULIKLLKXNIH)!
NQHN! VHXHNKVKXN! ROV VINVKXNE LT \ITKX!NO! NQK! T HLNK! RQHSHRNKSILHNIOX! LNMYUD! LO! NQHN!
XKRKLLHSU! SKLOMSRKL! HSK! HLLINXKY! YMSIX\! NQK! LNMYU! [KSIOY! HXY! SKIKTHXN! THRM\SOMXY!
IXPOS\VHNIOX!IL! [SOTIYKY# @QILIRHXINHAKILOV KININVKINO!IOS\HXIILK#!

&l )ST_VMLIXQ%NXaLM[SIREICEPRINX\KHRQ!LINKIHLI'\/MRQ! THRM\SOMXY!IXPOS\VHNIOX! OX!
NQK!IMLIXKLLIHL! ] KNHL] HLINKNKXKSHNIOXITOIMV KLIHXY! [HNNKSXLILQOMIY! TKINHNQKSKY#@QKLK!
JOMIYINU [IRHNUMXRIMYKIHIIOSILOV KIOPINQK!POJIO JIX\DIHLISKIKTHXN-!

¥ 5HUL!OPIROJNKRNIOX!OPINQK!YHPPKSKXN! ] HLNK!LNSKHV/LIGLO!ILMSTKU!YHNKLIRHX! TK! [JHXXKY8!
QULKIHXYIXMV TKSIOP HLNKIV HXH\KVKXNISKRK [NHRIKLIPOSINQK!YHPPKSKXN! ] HLNKILNSKHV/L!!
2 XXMHIVIT KY!ISKLIYMHIT HLNKITOIMV KLZ ] KINQNL#!

/" KY!YSUISKRURJH LIKITOIMVKLZ ] KINQNL!GHY KHIU!* IUKHSI VXV MV 1* N/ OXNQLS!

- K[HSHNKJU!ROJJKRNKY IPSHRMIOXITOIMVKLZ ] KINQNL!6K#\#!RHSY 1 OHSYD! [JHLNIRIPI\/D!IOS\HXIRLD!
\JHLLS!

¥ OMVIKSIOPIKV [JOUKKL!6PMIININKIKeMITHIKXNS!
¥ 9%NQKSILKRNOSIL [KRIPIRIIXPOSVHNIOX!6 1KY)XINQNLDIROTKSLOIKNRAS!

@QILXPOSVHNIOX! 1! EKIMLKYINO! [IHXINQK!YIPPKSKXNILMSTKULIHXYD! ] QKSK!H [ [SO [SHHNKD! J !
IKIMLKYINONNKXKSHNKILKRNOSHJIPHRNOSLIPOSINQK! YIPPKSKXN! I MLIXKLLKLITHLINKY#!!

*l #TKPQIURK!JHLNKIRQHSHRNKSILHMIOXILMSTKU! [KSIOY-=!

¥ ZSSHX\K! NO! ROXYMRN! NQK! JHLNK! RQHSHRNKSILHNIOX! LNMYU! YMSIX\! \YNTSU% WIONXPOO%
STINZNINPO/LY RMSONLLRQXY MIX\INQK!LMSTKU!OX!OSIHSOMXY THXU!L [ KRIHJIKTKXNL!
NQHN!J OMJY! [SOYMRK! ] HLNKL!XON!SK [SKLKXNHNITKIOPHIXOSVHI] OSMYHUZ ] OS] KKA#AQS!
K HV [JKDILMSTKUL! LQOMJY! XON! IKIROXYMRNKY!YMSIX\! THXMQOIY HULD! +QSILNV/HLD! ; HLNKS!
OS'[MIJIRIQOIYHUL!6OS!L [KRIHIOSYKSLIXINQKIRHLK!OPIXYMLNSUS#!!

¥ /H KILMSKINQHNINQK! LMSTKUL!HSKIROXYMRNKY! J QKXINQKSKIHL! LMPPHRIKXN! ] HLNK#! @QHL! 1!
XKKY INOINHAKIXNOIHRROMXNIRKP X% R SO JP %N O %6 NUL PHUFKTRIBERNOSLINQKIXMV T KSL!
OP!IIXLIOXILINKIHXY!'eMHXNINUIOP! T HLNKINKXKSHNKY Y HIU# SKLKXYIX\IOXTYHNKLIIN'\HU! T K!
XKRKLLHSU!POS!J HLNK!ROJNKRNIOXINO! IK! [OLN[OXKY#!!!

24! "XaLM[%MPUPZSX0PHRL SaliSK\VKXNLIPSOVINQKVTYMSIX\INQK! T HLNK!RQHSHRNKSILHNIOX!
LMSTKU#! @QKU!' VVHU! TK! SKeMISKY!NO! LKNSK\HNK! | HLNKD!H TKJ! J HLNK!T HSILIXN\LD! [MN! ] HLNK! IXNO!
LK [HSHNK!ROXNHIXKSLD!KNR#!!

¥ 3INQINQKIXNSOYMRNIOX!IOPINQK! SO X! TIXINQKNHS\KLN!g ] KNrIROXNHVIXHXNILQOMIYIXO ] HIK!
LK [HSHNKYPSOV INQKVMXIRILHIHXY ISKRURIH LIKILNSKH\/L#120 | KTKSDIX! IMLIXKLLKL!] QKSK!
OS\HXIRLILK\SK\HNIOX!ILXONIORRMSSIX\DINQIL!LQOMIY ! T KIKXROMSH\KYDIHL!IN! ] 13V HAKINQK!
LM I LKeMKXN! ] HLNK!IRQHSHRNKSILHNIOXIKHLIKSIHXY '\ OSK!HRRMSHNK#!(XIHY YINFOXDINQILIRHX! T K!
MLKYINO!KXROMSH\K! IMLIXKLLKLINOINQKX!ROV [JU! T INQUK\ILJHNITK!SKeMISK\V KXNL# (PINQKSK!
LEXOT SO X! HIXINXIMLKD!HXYINQK! EMLIXKLLINQKX! LK\SK\HNKL!NQK!OS\HXIR! J HLNK!POS!NQK!
[MS[OLK!OPINQK!LMSTKULD! KXLMSKINQIL! J HLNKTHLIXRIMYKY HXINQK VAT KYTLOJY! JHLNKIHXY!
XONISKROSYKY!HLIHILK [HSHNKI ] HLNK#!!

¥ _NHPPILQOMIY!IK!YHLROMSH\KY!PSOV!YIL [OLIX\! OPEXOX) SOMNIXK! J HLNK!YMSIX\INQK!ROMSLK!
OPINQKILNMYUDIPOSIK ™ HV [JKDILNORA [HIKYY IKJKRNSOXIR! J HLNKD!OPPIRK!RIKHS) OMNLDIKNR#!
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0os! (P! NQKSK! HIL! H! LKSTIRKY! RHXNKKX! OX)LINK! 6H#K#! [SOTHYIX\! QON! POOY! VVKHIL! SHNQKS! NQHX! H!
NINRQKXKNNKBINQKXINQILILQOMIY! I KINSKHNKY THLIHILK [HSHNKIHSKH# @QK! ] HLNKIPSO WV IRHXNKKXLI !
I KIHXHJULKY LK [HSHNKJU!HLILMRQ! EMLIXKLLKL!HSK!RIHLLKY!HL!HINU [ K!OPISKLNHMSHXN#! (PINQKSK!HSK!
LMRQ!PHRIINIKLINQKXINQKJ HLNKIPSOV NQIL!HSKHI T WIIXKKY INOTKILK [HSHNKY ! TUIOX) LINKILNHPP! [ SHOS!
NOINQKIHLLKLLVKXNs!!

44! #PUPTJ%S%TPXIMSU%]RSOJP % TRKBKIRT IN LK PR MNLSFHIX! I KIRONKRNKYDILOSNKYD!
JKNQKYD!I HXY! RQHSHRNKSILKY! POS! NQK! YMSHNIOX! OP! NQK! J HLNK! RQHSHRNKSILHNIOX! LNMYU#! 1 -1
[HSMIXNINHSH\KDILQIL [YX\!HSKH! OS! ONQKSHHS\K!PIHNIHSKHIHL! [ SKPKSH 1K @QULIHSKH!LQOMIY! IK!
ROTKSKYDIPILOLLI1JKDNO! [SOTHYKILQKINKSIPSOVHY TKSLKT ] KHNQKS'ROXYINIOXL#!(XIRHLKIOPIXKHS 1 U!
NSHPPIRDIKXLMSKINQHNINQKIHSKHIILILKRMSKY IMLIX\! T OJIHS Y L!!

1 -SIKPM%JIKP%XPTPOOSM\WUBHIKMIFRKIJHLNKIRQHSHRNKSILHNIOXILMSTKU#!!
¥ @QKI\VHIXINKVLISKeMISKY!IPOSINQK! T HLNKIRQHSHRNKSILHMIOXIHSKINQK!POJIO X \=!

-1 6PNVKNXV% GTS OFY&S! NO! TKINQ! ] QKKIIK! HIXL! H! PIHN! OXK! JINQ! H! JHYK! THLK!
RHH LKIOPINVKHLMSIX\IMINO!™ O, AN KISKeMISKY# 5K [KXYIX\!OXINQK!HRRMSHRU!OP!
NQILDIHXONQKSIVHUMTKIXKKYKYPOSE ] KINQIX\INQKILHV [JKIPSHRNIOXL!E ] INQ!HISHX\KIPSOV/!
, INO*0 3 \DI'TINQ!HRRMSHRUINO! , #, **A\L8!

-1 BLXISNXPHQOJYIX\IHXYILOSNIXNINQK! ] HLNK# @QKLKILQOMIY! IKI\VHYKIOPHIYMSH 1 JK!
[JHLNIRDIHIINQKILHVKINU LKDIX!OSY KSINOIKXLMSKINQHNINQKINHSK! ] KINQNIILINQKILHVKIHXY!
LNHRAKHLIDU#!

-1 (TUNYWLSMQH%USWPUOH%Y PXBIKIHRIRILOANICBRINK+0JKRNIOX!
3 0SMLQKKNLALQOMIY! IKIOXIQHXYIPOSIKHRQ!LMSTKUA!

-1 (OLMINXV%GABWKHERYE0V! IU!, 10V#!!
-1 (%VS PRASIROTKSIX\INQK!LOSNIX\IHSKH!IPINQK! ] KHNQKSHLIXRIK VK XN#!!

-1 #KLZPUH% S%\SMQ%WMIOKH%S%aNMOJ%SNQ%_NJH%PgIMS%YUSOINT%WSVO
_ XNaR+

-1 S>*EIEULZPO%SXQ%LZPMSUUOYBO%SYYMLYMNSJIP

il ‘PSUIKSXQ% OSaPI\%d NODVPIK! ROXLIYKSKYHNHIINIVKL# = VKV EKSL! OPINQK! J HLNK!
RQHSHRNKSILHWIOXINKHV/ILQOMIY "] KHS! [ SONKRNITKIRIONQIX\'6LMRQ!HL!SM I I KSINJOTKLDIQKHTUTYMNU!
LQOKLD!LHPKNUM\JHLLKLIHXY!ROTKSHIL8!HXY! [SKRHMNIOXL!LQOMIY ! IKINHAKXINO!KXLMSKINQHN!NQK!
JHLNK! YOKL! XON! ROVK! IXNO! ROXNHRN! JINQ! POOY! OS!YSIXA#! (N!HL! HYTHLH 1K! NQHN! LNHPP! HSK!
HL[SO[SIHNKIU! IXORMIHNKY! HXY! HHSK! OP! VVHXMHI! QHXYJIIX\! ILLMKLD! KL [KRIHXU! POS! QKHTU!
LNSKHVLUINKESO ] X! XL

281 %X)LINKINHLALIOXTHSSITIX\IHNINQK! [HSNIRIHNIX\! I MLIXKLL!

%XRKINQKILMSTKULIQHTKH KKXIOS\HXILKY 'SHLLM\IX NIV MINILJKILMSTKULNXIOXKNORHWIOX8HX Y TY K LKXYIX\!
OX!QO ! JHLNKNLINO! FKILK [HSHNKY THN!KHRQ!JORHNIOXD!H! [JHX!POSIKHRQ!HSKH! ] QKSKILMSTKUL!HSKINO! IK!
ROXYMRNKY!LQOMIY HTK! [MNIWX! [JHRK# @QIL!LQOMIY IXRIMYK:=!

¥ 2 INIVKNH DKIPOSINQK!YIPPKSKXNILINKLDIOMNIEXIX N FHN!F QHNININ KINQKILMSTKUINKHVILQOMIY! I K!
NQKSKIGNO!KXLMSKIHLIN MRQ! T HLNKIHL! [OLLY FIKMLIHTHIH 1IK8!

¥ - XIHNORHNIOX!OPINQKININ KLINO! T KIL [KXNIHNIKHRQ!LINK!
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¥ - ILNIOPIXPOSVHNIOXINQHNI\VHUIXKKYINO! T KIROJIKRNKY IPSOVIVHXH\K VK XN!
¥ 3QHNILISKeMISKY!OPIOX)LINKILNHPP! [ SIOSINODIHXY Y MSIX\DINQKILMSTKUL!
¥ +OXNHRNTYKNHILIPOSIOX)LINK! [OIXNIOPIROXNHRN!

3QKXINQK![SOiKRNINKHV!HSSITKIOXILINKINQK!POJJO JIX\ILQOMIY T KIRIHSIPIKY=!

¥
¥
¥
¥

> LLINXKY! LOIXN!OPIROXNHRNIHXY!QO ] INON\KNIIXINOMRQ! T INQINQK V!
AISKIKTHRMHNIOX! [SORKYMSKLIHXY !N/ KKNIX\! LOFXN!

AISLNIHIY! [SORKYMSKL!

= XUIONQKSILINKIL [KRIPIR!?7 . 1SKeMISK\/KXNL!

> NIKHRQ! IMLIXKLLINQK!PONO JIX\IHSKINQK!VHIX! T HLNKIRHNK\OSIKLINO! I KIHLLKLLKY=!

&l

¥

A?B%=&C/$?=&DGINGEL! T HLNKILNSKHV/LI ! TKIQKNKSONKXKOMLIIXIXHNMSKDIHXY IROXLHLN!OP!
VITKY! T HLNK!OPI THSHOMLINU [ KL# @QK!RQHSHRNKSILHNIOX! OPINQIL! J HLNK!LNSKHW LI\ OSK! YIPPIRMIN!
HXY! 1! SKeMISKINQK! VHIOSINUTOP! 054! 20 ] KTKSHINIQHLINQKIHY YKY T TKXKPININQHNINQK! VHIX!
VHNKSIHILINQHNIROMIY! TKI'VHXH\KY!HXTHI\VOSK!H L [SO [SIHNK! PHLQIOX! 6litK#! SKROTKSKYS! I IK!
FYKXNIPIKYDIHXY INQIL! 1! TKISK LOSNKY INOINQK! [HSNIRWHNIX\! I MLIXKLL!HPNKS!NQK!LMSTKULIQHTK!
IKKX! ROV [JKNKY#! = L! JINQ! NQK! ONQKS! JHLNK! RHNK\OSIKL! TOIMVKL! 60S! | KINQNL8! OP! NQKLK!
ROJNKRNKY! T I TKISKROSYKY I6HXXMHI!OSIPOSIHXONQKSIYKPIXKY! [KSIOY8IHXY IHNUKHLN!" I\#IOPINQIL!
VHNKSIHI 19t EKTHLLKLLKY'POSIKHRQ!LINK# 20 ] KTKSDIKTKSUIKPPOSNILQOMIY ! TKIVHYKINOILHV [IK!
HL'VMRQ! ] HLNK!HL! FOLLITIKIXINQKININ/KIHJIJORHNKY INO!H! [HSNIRH L HNIX\! EMLIXKLL#!

A?B%=8& =8:& 8% 7 7HHBRAK! HSK! LIVIHSINO! VI KY! SKRURIH 1JKL! ROJKRNKY I HN! QOVK# @QK!
TOIMVKL!BOS! ] KINQNLS! OPINQKLKIROJKRNKY ! ! IK!SKROSYKY!6HXXMHI! OSIPOS!HXONQKS! YKPIXKY!
[KSIOY8#! 2 ISHXYOVILHV [IKIOPINQKLKIN/HNKSIHILI ] Wt EKINHAKXIPOSIHLLKLLV KXNIHXY IHIAKUIPORML!
JINEKIOXIY KXNIPUIX \INQKNKTKJ!OPIROXNHV/IXHXNL 1K # X OX) SKRURIH LK\ HNKSIHJILS!  INQIXINQIL!
LNSKHV# 3QIK! XO! SKROVVKXYKY! LHV [JK! LILK! QHL! TKKX! POMXY! X! NQK! JINKSHNMSKD! iINt L!
LM\\KLNKY NQHNINQILILNSKH\/! I KINSKHNKY 'HL! [KSINQKISKLIYMHIDHXY 'LHV [JKLIOP!*\/#I [ KS! I MLIXKLL!
T KINHAK X!

0#1 +OXYMRMIX\INQK! . MSTKU!
%XRKINQK!HLLKLLVKXNINKHVTHSKIIX! [JHRKINQK!PONO J IX\!OMNIXKLINQK\/HIXILMSTKUILNK [ L=!!

"# SKLKXYIX\IOX!QO ] '\VMRQ! J HLNKNLIHTHIZH 1JKD! T HLNKILM P)LHV LKLY 13 EKINHAKXIMLIXNHILINV K
SHXYOV!LHV LIX\!' VVKNQOY# @QILIIXTOITKL! XMV TKSIX\!HIINQK! LM I)LHV [IKL! 6K TH\L! J KINQIX\!
0”\! KHRQ8! HXY! NQKX! MLIX\! H! SHXYOW! XMV IKS! \KXKSHNOS! NO! RQOOLK! NQOLK! POS! LM I LKeMKXN!
HXHIULIL'S #1@QK!\/HNKSIHILIPOMXY! T INQIX!KHRQ!LHV [IK!HSKINQKXIHLLKLLKY'HLINQKU!HSK!POMX Y#1!!

(LN LOSNHXNINO!XONKINQHN!KHRQILM T)LHV [IKILQOMIY T KIHIVIXINV MV/1OPIO/M\L#! (P! E H\LIOPUKLLINQHX!
O”\IHSKIKXROMXNKSKY INQKUILQOMIY HEKIROV TIXKY ] INQIONQKSLIMXNIIHIROV IIXKY ] KINQNIOPIHNUKHLN!
OMLILHRQIKTKY#!!

(XILOVKIRISRMV LNHXRKLDE ] HLNKILIXON! [SKLKXNKY XIROXTKXNIOXHI! TIX!TH\LDIK#\AINIL! [SKLKXNKY X!
RH\KL! OSIHX! TKSU!JHS\K! FH\L#! (XINQKLK!RISRMVLNHXRKLINQK! VVHNKSIHIL! LQOMIY! IKIL[SKHY!OMNIHXY!

$'+2?2@>>Q=R""ZZZYA<G; OEAKG'?[<OQS? E'=BC@'<'X?G?A<>:A
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*l

24!

0os!

44!
1

SHXYOV!ILMI)LHV [JKLILQOMIY ! TKINHAKXD! ] INQ!HIVIXIN MV IOPIOM\ISKeMISKYD! TUTEMRAKNIOSILQOTKI!
HXY!KHRQ!LM I)LHV [JKINQKX!RQHSHRNKSILKY#!

3.83%").&0 &."$&0&> #"'EEY0+R,. %&/MN! I KIRQHSHRNKSILKY PSOV!KHRQ! I MLIXKLL#@QILIRHX! I K!
HJORHNKY![SO [ OSNIOXHJU! TKN KKXIVI™KY!HXYISKRURIH LIK! ] HLNKILNSKHV/L#@QKSKPOSKDIY K [ KX YUX\!
OX!QO ] INQKIJ HLNKIHL! [SKLKXNKYD!INHLIIAKIUINQHNIV OSKINQHXING O1****, , b! ] QKKIIK! IIXL!OP! FH\\KY!
JHINKIVHUNTKISKeMISK Y #!

(P'[OLLVIIKDIXIOSYKSINOIYKNKSVIXKINQK!"9%8"E%&F%?E1.G9/$- @ YeK8MBKY! TUNQK! ; $ - DINQK!
JKINQNL!OPINQK!YIPPKSKXNINU [KL!OP! IWXLIMLKY'OXILINKD! ] QKX!PMJIOP! ] HLNKDILQOMIY! T KISKROSYKY!HN!
NQKILNHSN# @QIL! T 1)t SKeMISKTHIHS\K! PJHNTKY ! LRHIKLINQHNHIL!RH [H 1IK! OP! KINQIUX\HNHKHLN! 0, ML
BNQOMNQIIYKHIU!* , , A\L8#16 = I [JU] O0Y!LQKKN!OS! HORMVHU! IKIMLKY!NO! THIHXRKINQK! THXIOXINQK!
LRHIKLS#!!

%XRKINQKILHV [JKLIQHTK! I KKX'RQOLKXINQKUILQOMJIY! T KILK [HSHNKY IXNOINQK! [ SKYKPIXKY !RHNK\OSIKL!
HL! OMNJIXKY TIXINQK! SHLNK! +OJKRNIOX! SOSMLQKKN# @QK! YIPPKSKXN! VHNKSIHILILQOMIY! IK! [JHRKYTIX!
NQKIROXNHIXKSLIHXYINQKX! ] KINQKY3! ; XLMSKINOINHSKINQK!LRHIKL! JINQIHX!KV [NUIROXNHIXKS! [SIOSINO!
SKROSYHX\INQK!VHNKSIHI] KINQNL#!

H#l . MSTKUIKHRQ!O\ILMI)LHV [JK!HXY!SKROSY INQK!SKLMINL!OXINQKISKLMINLILQKKN!

1# >SK[KHNILMSTKUL!OPIOMILM ) LHV [IKLIMXNIINQKINHSNKNITOIMVKI6&\/*IOPIMX TH\\KY ] HLNKS!
QHLITKKXILMSTKUKY#!!

(PN MINILIKILQKKNLIHSKIMLKY IKXLMSKINQHNINQKU!HSKIXMV TKSKY IHXY!LNOSKY H ] HU!LKRMSKJU!!

SQUKIHIVIXIVMVI0P! VA OPIMX TH\NKY! THLNK!ILISKROV VKX YKY! [KSILNSKHV/ 16/ 5>1HXY!./ . 38!
NQK! \SKHNKS! NQK! XMV TKS! OP! VT KY! JHLNK! LMI)LHV [JKL! NQHN! HSK! RQHSHRNKSILKYD! NQK! VOSK!
HRRMSHNKINQKISKLMINL! Wt EK#! = NNKV [NINO!RQHSHRNKSILK!HLINV HXUILM ) LHV [IKLIHLINIV KIHNO ] L#!

441 - PNKSINQK! . MSTKU!!

%XRKINQKILMSTKUMNLIROV [IKNKYINQK!POJIO T IX\IHSKINQKI\/HIX!HRNIOXLINO!ROXLIYKS-!

"#1 +IKHXINQKIHSKH! ] QKSKINQK! T HLNK!LOSNIX\INHAKL! [JHRK#! ; XLMSKINONKHTKINQIL!HSKH!HL!RIKHX!HL!
INCTHLE] QKXINQK! [SOIKRNINKHV/THSSITK Y#!!

& (P'[OLLYJKI T HLQ!HXY!RIKHX!IHIILOSNIX\IKeMI [V KXN! [SIOSINONKHTIX\!

*#1 SQKXNKHTIX\INQKILINKIKXLMSKINOIWXPOSV INQKISKIKTHXN!OX) LINKILNHPP!
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Sector | G Food Retail
Waste Material MRW
PAPER 17.0% 22.2%
Office Paper 1.1% 4.3%
Newspaper 0.6% 2.3%
Magazines & Glossy Paper 1.6% 2.0%
Tissue Paper 8.2% 5.0%
Paper Packaging 1.5% 2.1%
Unrecoverable Paper Pac 1.8% 0.8%
Other Paper 2.3% 5.7%
CARDBOARD 3.8% 15.4%
Cardboard Packaging 3.4% 14.9%
Unracoverable Pac 0.4% 0.3%
Other Cardboard Non Packaging 0.1% 0.3%
GLASS 1.5%) 0.7%
Glass Packaging 1.4% 0.7%
Other Glass (non-packaging) 0.1% 0.0%
PLASTIC 19.0% 40.3%
PET Packaging (1) 2.5% 5.7%
PE Packaging (2,4) 1.0% 2.7%
PP Packaging (5) 1.5% 4.3%
PS Packaging (6) 0.6% 1.7%
Plastic Bags & Film packaging 4.1% 7.7%
Other Plastic Packaging (7) 2.6% 11.0%
Unrecoverable Plastic Pac 1.4% 1.2%
Other Plastic ( Non Pac) 5.2% 6.0%
METAL 2.6% 4.4%
Aluminium Cans (Pac) 0.8% 1.2%
Aluminium Foil & Trys ( Pac) 0.5% 0.5%
Tin Can (Ferrous Pac) 0.5% 1.7%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.8% 1.0%
WOO0D 0.3% 0.1%
Wood Packaging 0.0% 0.0%
Other Wood 0.1% 0.1%
Composite Wood 0.1% 0.0%
ORGANIC WASTE 44.6% 12.3%
Food Waste 36.1% 9.3%
Unused Packaged Food Waste™ 3.3% 1.0%
Garden Waste 0.7% 0.0%
Liquid Waste* 4.4% 2.0%
Vegetable Oi 0.1% 0.0%
Contamination 0.0% 0.0%
TEXTILES 3.4% 1.4%
Texties Packaging 0.1% 0.8%
Textiles (Non Packaging) 2.5% 0.4%
Healthcare Texties (Nappies, etc.) 0.1% 0.1%
Clothes 0.7% 0.1%
COMPOSITES 2.7% 1.6%
Coffee Cups 1.5% 0.6%
Tetra Pak Packaging 0.1% 0.4%
Composite Packaging 0.9% 0.6%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.8%| 0.0%|
Electrical Equipment 0.2% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.4% 0.0%
Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.1% 0.0%
Paint 0.0% 0.0%
Compostables 0.1%| 0.1%)|
Compostable Wares Pac 0.1% 0.1%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 2.3% 0.5%)
Unclassified combustible (Pac.) 0.1% 0.0%
Undlassified combustible (Non-Pac.) 2.2% 0.5%
UNCLASSIFIED INCOMBUSTIBLES 1.7% 0.0%)
Unclassified incombustible 1.7% 0.0%
FINES 0.3% 0.9%)
Fines smaller than 20 mm 0.3% 0.9%
Total 100.0% 100.0%
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Sector G Garages
Waste Material MRW
PAPER 10.9% 28.2%|
Office Paper 2.2% 18.4%
Newspaper 0.1% 0.0%
Magazines & Glossy Paper 1.0% 0.3%
Tissue Paper 4.5% 0.7%
Paper Packaging 2.5% 8.8%
Unrecoverable Paper Pac 0.2% 0.0%
Other Paper 0.5% 0.0%
CARDBOARD 11.5% 23.1%)|
Cardboard Packaging 10.7% 22.6%
Unrecoverable Pac 0.8% 0.2%
Other Cardboard Non Packaging 0.0% 0.2%
GLASS 0.3%) 0.0%!|
Glass Packaging 0.3% 0.0%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 30.6%| 18.9%)
PET Packaging (1) 2.9% 6.6%
PE Packaging (2,4) 5.2% 2.0%
PP Packaging (5) 1.6% 0.2%
PS Packaging (6) 0.7% 0.0%
Plastic Bags & Film packaging 1.1% 2.4%
Other Plastic Packaging (7) 6.4% 0.4%
Unrecoverable Plastic Pac 0.0% 0.0%
Other Plastic ( Non Pac) 12.7% 7.3%
METAL 12.9% 0.1%|
Aluminium Cans (Pac) 0.3% 0.1%
Aluminium Foil & Trys ( Pac) 0.0% 0.0%
Tin Can (Ferrous Pac) 0.0% 0.0%
Other Metal Packaging 0.0% 0.0%
Other metal waste 12.5% 0.0%
WOO0D 0.0%) 0.0%|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.0% 0.0%
ORGANIC WASTE 11.7% 1.0%
Food Waste 7.5% 1.0%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.9% 0.0%
Liquid Waste® 3.3% 0.0%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 2.5%) 1.0%
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 2.4% 0.9%
Healthcare Textiles (Nappies, etc.) 0.0% 0.1%
Clothes 0.0% 0.0%
COMPOSITES 3.2%| 8.2%!|
Coffee Cups 1.1% 2.0%
Tetra Pak Packaging 0.6% 0.0%
Composite Packaging 0.8% 0.1%
Non Packaging 0.7% 6.1%
Haz. MUNICIPAL WASTE 2.4%) 0.5%|
Electrical Equipment 1.4% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.5% 0.5%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.3% 0.0%
Paint 0.0% 0.0%
Compostables 0.1%) 0.0%|
Compostable Wares Pac 0.0% 0.0%
Compostable Wares Npac 0.1% 0.0%
UNCLASSIFIED COMBUSTIBLES 11.6% 19.0%)
Undlassified combustible (Pac.) 0.2% 0.0%
Unclassified combustible (Non-Pac.) 11.3% 19.0%
UNCLASSIFIED INCOMBUSTIBLES 0.4%) 0.0%|
Unclassified incombustible 0.4% 0.0%
FINES 1.9% 0.0%|
Fines smaller than 20 mm 1.9% 0.0%
Total 100.0% 100.0%
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Sector G Wholesale
Waste Material MRW
PAPER 33.1%| 43.5%|
Office Paper 4.7% 13.8%
Newspaper 7.6% 0.2%
Magazines & Glossy Paper 15.7% 0.5%
Tissue Paper 3.0% 26.8%
Paper Packaging 0.3% 1.3%
Unrecoverable Paper Pac 0.6% 0.0%
Other Paper 1.2% 0.7%
CARDBOARD 18.6% 4.4%)
Cardboard Packaging 18.4% 4.1%
Unrecoverable Pac 0.0% 0.3%
Other Cardboard Non Packaging 0.1% 0.0%
GLASS 0.5%) 1.2%
Glass Packaging 0.5% 1.1%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 14.5% 15.9%)
PET Packaging (1) 0.5% 3.7%
PE Packaging (2,4) 0.4% 2.7%
PP Packaging (5) 0.2% 1.4%
PS Packaging (6) 0.3% 1.5%
Plastic Bags & Film packaging 9.1% 1.0%
Other Plastic Packaging (7) 1.1% 1.5%
Unrecoverable Plastic Pac 0.4% 0.7%
Other Plastic ( Non Pac) 2.5% 3.4%
METAL 0.8%) 2.2%)|
Aluminium Cans (Pac) 0.4% 1.2%
Aluminium Foil & Trys ( Pac) 0.3% 0.6%
Tin Can (Ferrous Pac) 0.2% 0.4%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.0% 0.0%
WOO0D 14.1% 0.9%|
Wood Packaging 0.4% 0.0%
Other Wood 7.9% 0.0%
Composite Wood 5.8% 0.9%
ORGANIC WASTE 11.1% 22.9%|
Food Waste 6.0% 16.5%
Unused Packaged Food Waste™ 3.6% 2.5%
Garden Waste 0.9% 0.0%
Liquid Waste® 0.7% 3.9%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 0.2%) 0.2%)|
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 0.0% 0.1%
Healthcare Textiles (Nappies, etc.) 0.0% 0.0%
Clothes 0.2% 0.2%
COMPOSITES 0.8%) 3.6%)|
Coffee Cups 0.1% 2.0%
Tetra Pak Packaging 0.0% 0.3%
Composite Packaging 0.7% 1.2%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.6%) 0.0%!|
Electrical Equipment 0.1% 0.0%
Fluorescent Bulbs 0.3% 0.0%
Batteries 0.1% 0.0%
Aerosols 0.1% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.0%) 3.0%|
Compostable Wares Pac 0.0% 2.9%
Compostable Wares Npac 0.0% 0.1%
UNCLASSIFIED COMBUSTIBLES 1.6% 1.3%
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 1.6% 1.3%
UNCLASSIFIED INCOMBUSTIBLES 0.3%) 0.8%|
Unclassified incombustible 0.3% 0.8%
FINES 3.6%)| 0.0%|
Fines smaller than 20 mm 3.6% 0.0%
Total 100.0% 100.0%
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Sector G All other retailers
Waste Material MRW
PAPER 24.4%| 35.2%|
Office Paper 2.2% 9.1%
Newspaper 0.2% 2.5%
Magazines & Glossy Paper 0.1% 22%
Tissue Paper 16.8% 2.1%
Paper Packaging 0.9% 16.9%
Unrecoverable Paper Pac 3.5% 1.4%
Other Paper 0.6% 1.0%
CARDBOARD 8.1%) 31.5%|
Cardboard Packaging 4.2% 30.7%
Unrecoverable Pac 0.0% 0.2%
Other Cardboard Non Packaging 3.9% 0.6%
GLASS 2.3%) 0.6%|
Glass Packaging 2.1% 0.1%
Other Glass (non-packaging) 0.2% 0.5%
PLASTIC 22.8%| 28.2%|
PET Packaging (1) 2.8% 0.4%
PE Packaging (2,4) 2.5% 0.0%
PP Packaging (5) 0.5% 0.1%
PS Packaging (6) 1.3% 1.2%
Plastic Bags & Film packaging 4.1% 20.9%
Other Plastic Packaging (7) 5.9% 2.6%
Unrecoverable Plastic Pac 3.6% 0.4%
Other Plastic ( Non Pac) 2.1% 2.6%
METAL 5.3%| 0.3%|
Aluminium Cans (Pac) 1.2% 0.1%
Aluminium Foil & Trys ( Pac) 0.4% 0.1%
Tin Can (Ferrous Pac) 2.7% 0.0%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.9% 0.1%
WOO0D 0.1%) 0.1%|
Wood Packaging 0.0% 0.1%
Other Wood 0.0% 0.0%
Composite Wood 0.0% 0.0%
ORGANIC WASTE 19.6% 1.9%
Food Waste 15.7% 0.7%
Unused Packaged Food Waste™ 2.6% 0.4%
Garden Waste 0.0% 0.0%
Liquid Waste® 1.3% 0.9%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 9.6%) 0.5%|
Textiles Packaging 8.8% 0.1%
Textiles (Non Packaging) 0.2% 0.1%
Healthcare Textiles (Nappies, etc.) 0.6% 0.0%
Clothes 0.0% 0.3%
COMPOSITES 4.8%) 0.6%|
Coffee Cups 4.3% 0.5%
Tetra Pak Packaging 0.3% 0.1%
Composite Packaging 0.3% 0.0%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.1%) 0.0%!|
Electrical Equipment 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.4%) 0.5%|
Compostable Wares Pac 0.0% 0.5%
Compostable Wares Npac 0.4% 0.0%
UNCLASSIFIED COMBUSTIBLES 0.9%) 0.1%|
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 0.9% 0.1%
UNCLASSIFIED INCOMBUSTIBLES 1.7% 0.3%|
Unclassified incombustible 1.7% 0.3%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector H Transport
Waste Material MRW
PAPER 14.4% 10.6%)
Office Paper 0.5% 2.2%
Newspaper 0.4% 1.4%
Magazines & Glossy Paper 0.4% 0.9%
Tissue Paper 7.4% 2.7%
Paper Packaging 1.3% 1.6%
Unrecoverable Paper Pac 0.2% 0.9%
Other Paper 4.2% 0.8%
CARDBOARD 1.4% 32.7%)|
Cardboard Packaging 1.3% 30.7%
Unrecoverable Pac 0.0% 1.4%
Other Cardboard Non Packaging 0.1% 0.7%
GLASS 2.1%) 2.0%|
Glass Packaging 2.0% 2.0%
Other Glass (non-packaging) 0.1% 0.0%
PLASTIC 16.6% 18.1%)
PET Packaging (1) 5.7% 8.3%
PE Packaging (2,4) 0.6% 2.0%
PP Packaging (5) 0.1% 0.4%
PS Packaging (6) 0.2% 0.3%
Plastic Bags & Film packaging 3.3% 1.8%
Other Plastic Packaging (7) 1.7% 2.7%
Unrecoverable Plastic Pac 0.1% 0.1%
Other Plastic ( Non Pac) 4.9% 2.5%
METAL 2.0%) 3.2%)
Aluminium Cans (Pac) 0.9% 1.0%
Aluminium Foil & Trys ( Pac) 0.3% 0.1%
Tin Can (Ferrous Pac) 0.2% 0.6%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.6% 1.5%
WOO0D 0.1%) 0.7%|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.1% 0.7%
ORGANIC WASTE 31.9%| 25.3%|
Food Waste 17.4% 9.7%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 4.5% 0.5%
Liquid Waste® 10.0% 15.1%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 11.5% 1.7%
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 9.1% 1.2%
Healthcare Textiles (Nappies, etc.) 0.9% 0.0%
Clothes 1.5% 0.4%
COMPOSITES 2.3%) 3.5%|
Coffee Cups 0.8% 2.0%
Tetra Pak Packaging 0.3% 0.7%
Composite Packaging 1.1% 0.8%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 1.2% 0.1%|
Electrical Equipment 0.4% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.2% 0.1%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.6% 0.0%
Paint 0.0% 0.0%
Compostables 0.1%) 0.4%|
Compostable Wares Pac 0.0% 0.1%
Compostable Wares Npac 0.1% 0.3%
UNCLASSIFIED COMBUSTIBLES 4.6%) 1.6%
Undlassified combustible (Pac.) 0.0% 0.4%
Unclassified combustible (Non-Pac.) 4.6% 1.3%
UNCLASSIFIED INCOMBUSTIBLES 6.3%) 0.2%)|
Unclassified incombustible 6.3% 0.2%
FINES 5.6%)| 0.0%|
Fines smaller than 20 mm 5.6% 0.0%
Total 100.0% 100.0%
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Sector | - Hotels
Waste Material MRW
PAPER 21.5%| 27.3%|
Office Paper 2.2% 4.1%
Newspaper 2.4% 4.0%
Magazines & Glossy Paper 1.2% 2.0%
Tissue Paper 12.0% 11.6%
Paper Packaging 1.2% 2.5%
Unrecoverable Paper Pac 0.7% 0.3%
Other Paper 1.8% 2.8%
CARDBOARD 5.2%| 20.5%|
Cardboard Packaging 4.6% 19.6%
Unrecoverable Pac 0.3% 0.3%
Other Cardboard Non Packaging 0.3% 0.6%
GLASS 1.7% 1.9%
Glass Packaging 1.6% 1.7%
Other Glass (non-packaging) 0.1% 0.2%
PLASTIC 18.8% 20.9%|
PET Packaging (1) 3.1% 5.4%
PE Packaging (2,4) 1.4% 1.3%
PP Packaging (5) 2.3% 1.1%
PS Packaging (6) 0.3% 0.9%
Plastic Bags & Film packaging 4.3% 6.5%
Other Plastic Packaging (7) 2.9% 2.9%
Unrecoverable Plastic Pac 1.7% 0.7%
Other Plastic ( Non Pac) 2.7% 2.1%
METAL 4.5%) 5.0%|
Aluminium Cans (Pac) 0.5% 0.5%
Aluminium Foil & Trys ( Pac) 0.2% 0.2%
Tin Can (Ferrous Pac) 2.3% 3.5%
Other Metal Packaging 0.4% 0.2%
Other metal waste 1.0% 0.6%
WOO0D 0.2%) 0.9%|
Wood Packaging 0.0% 0.8%
Other Wood 0.0% 0.1%
Composite Wood 0.1% 0.0%
ORGANIC WASTE 31.7%| 10.4%)
Food Waste 23.5% 4.7%
Unused Packaged Food Waste™ 4.3% 0.5%
Garden Waste 0.6% 0.1%
Liquid Waste® 3.3% 5.1%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 6.0%) 2.6%)|
Textiles Packaging 0.1% 0.0%
Textiles (Non Packaging) 3.4% 0.5%
Healthcare Textiles (Nappies, etc.) 1.5% 1.3%
Clothes 1.0% 0.8%
COMPOSITES 3.3%| 4.3%)
Coffee Cups 1.0% 0.7%
Tetra Pak Packaging 0.8% 2.3%
Composite Packaging 1.3% 1.3%
Non Packaging 0.1% 0.0%
Haz. MUNICIPAL WASTE 0.7%) 0.4%|
Electrical Equipment 0.4% 0.2%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.1% 0.1%
‘Waste Chemicals 0.2% 0.1%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.2%) 0.1%|
Compostable Wares Pac 0.0% 0.0%
Compostable Wares Npac 0.1% 0.1%
UNCLASSIFIED COMBUSTIBLES 4.5%) 4.7%)
Undlassified combustible (Pac.) 0.0% 0.1%
Unclassified combustible (Non-Pac.) 4.5% 4.6%
UNCLASSIFIED INCOMBUSTIBLES 0.7%) 0.2%)|
Unclassified incombustible 0.7% 0.2%
FINES 1.1% 0.8%!|
Fines smaller than 20 mm 1.1% 0.8%
Total 100.0% 100.0%
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Sector | - Restaurants
Waste Material MRW
PAPER 21.3%| 12.2%)
Office Paper 0.8% 1.0%
Newspaper 0.5% 0.7%
Magazines & Glossy Paper 2.1% 0.4%
Tissue Paper 14.6% 7.2%
Paper Packaging 1.5% 1.5%
Unrecoverable Paper Pac 0.9% 0.7%
Other Paper 1.0% 0.6%
CARDBOARD 5.3%| 28.3%|
Cardboard Packaging 4.2% 28.0%
Unrecoverable Pac 0.1% 0.3%
Other Cardboard Non Packaging 1.0% 0.1%
GLASS 0.6%) 0.9%!|
Glass Packaging 0.6% 0.9%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 13.3% 22.9%)|
PET Packaging (1) 1.9% 3.7%
PE Packaging (2,4) 1.4% 4.2%
PP Packaging (5) 1.1% 2.8%
PS Packaging (6) 0.4% 0.5%
Plastic Bags & Film packaging 2.9% 5.5%
Other Plastic Packaging (7) 3.1% 3.2%
Unrecoverable Plastic Pac 0.7% 0.8%
Other Plastic ( Non Pac) 1.9% 2.3%
METAL 3.0%| 8.4%)|
Aluminium Cans (Pac) 0.3% 1.1%
Aluminium Foil & Trys ( Pac) 0.5% 0.3%
Tin Can (Ferrous Pac) 0.7% 6.7%
Other Metal Packaging 0.9% 0.2%
Other metal waste 0.6% 0.1%
WOO0D 0.6%) 1.3%
Wood Packaging 0.2% 1.1%
Other Wood 0.3% 0.2%
Composite Wood 0.1% 0.0%
ORGANIC WASTE 34.2%| 19.9%)
Food Waste 29.7% 18.8%
Unused Packaged Food Waste™ 1.8% 0.1%
Garden Waste 1.2% 0.0%
Liquid Waste® 1.5% 1.0%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 4.8%) 0.4%|
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 1.2% 0.3%
Healthcare Textiles (Nappies, etc.) 3.1% 0.0%
Clothes 0.5% 0.1%
COMPOSITES 5.9%| 4.1%)
Coffee Cups 3.2% 2.4%
Tetra Pak Packaging 0.6% 0.7%
Composite Packaging 2.1% 0.9%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.4%) 0.1%|
Electrical Equipment 0.1% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.1% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.1% 0.0%
Compostables 1.9% 1.1%
Compostable Wares Pac 1.0% 1.0%
Compostable Wares Npac 1.0% 0.1%
UNCLASSIFIED COMBUSTIBLES 2.3%) 0.4%|
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 2.3% 0.4%
UNCLASSIFIED INCOMBUSTIBLES 4.8%) 0.0%|
Unclassified incombustible 4.8% 0.0%
FINES 1.6% 0.0%|
Fines smaller than 20 mm 1.6% 0.0%
Total 100.0% 100.0%
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Sector | - Fast Food
Waste Material MRW
PAPER 12.7% 20.5%|
Office Paper 0.0% 0.0%
Newspaper 0.0% 0.0%
Magazines & Glossy Paper 0.0% 0.0%
Tissue Paper 8.4% 9.5%
Paper Packaging 1.8% 3.5%
Unrecoverable Paper Pac 1.9% 4.7%
Other Paper 0.6% 2.9%
CARDBOARD 9.0%) 31.6%)|
Cardboard Packaging 8.6% 30.7%
Unrecoverable Pac 0.4% 0.9%
Other Cardboard Non Packaging 0.0% 0.0%
GLASS 0.0%) 0.0%!|
Glass Packaging 0.0% 0.0%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 19.6% 22.2%)|
PET Packaging (1) 7.4% 2.1%
PE Packaging (2,4) 1.3% 1.7%
PP Packaging (5) 0.2% 0.6%
PS Packaging (6) 0.1% 2.3%
Plastic Bags & Film packaging 0.5% 0.1%
Other Plastic Packaging (7) 7.6% 7.6%
Unrecoverable Plastic Pac 0.0% 0.0%
Other Plastic ( Non Pac) 2.6% 7.8%
METAL 0.2%) 1.4%
Aluminium Cans (Pac) 0.2% 0.4%
Aluminium Foil & Trys ( Pac) 0.0% 0.0%
Tin Can (Ferrous Pac) 0.0% 1.0%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.0% 0.0%
WOO0D 0.1%) 0.0%|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.1% 0.0%
ORGANIC WASTE 56.5%| 9.4%|
Food Waste 41.8% 8.2%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste® 0.0% 1.2%
Vegetable Oil 14.8% 0.0%
Contamination 0.0% 0.0%
TEXTILES 0.8%) 2.1%)|
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 0.0% 1.7%
Healthcare Textiles (Nappies, etc.) 0.8% 0.4%
Clothes 0.0% 0.0%
COMPOSITES 0.7%) 12.8%)
Coffee Cups 0.5% 12.6%
Tetra Pak Packaging 0.0% 0.0%
Composite Packaging 0.2% 0.2%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.0%) 0.0%!|
Electrical Equipment 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.2%) 0.0%|
Compostable Wares Pac 0.2% 0.0%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 0.0%) 0.0%|
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 0.0% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.0%) 0.0%|
Unclassified incombustible 0.0% 0.0%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector J-N Offices
Waste Material MRW
PAPER 24.4%| 56.5%
Office Paper 3.3% 32.9%
Newspaper 2.3% 7.0%
Magazines & Glossy Paper 0.8% 5.3%
Tissue Paper 10.8% 5.3%
Paper Packaging 2.8% 1.7%
Unrecoverable Paper Pac 1.2% 0.3%
Other Paper 3.2% 4.0%
CARDBOARD 2.5%) 12.4%)
Cardboard Packaging 2.3% 11.5%
Unrecoverable Pac 0.0% 0.0%
Other Cardboard Non Packaging 0.1% 0.9%
GLASS 1.1% 0.1%!|
Glass Packaging 0.9% 0.1%
Other Glass (non-packaging) 0.1% 0.0%
PLASTIC 13.4% 16.1%)
PET Packaging (1) 3.0% 4.6%
PE Packaging (2,4) 0.7% 1.4%
PP Packaging (5) 1.0% 1.1%
PS Packaging (6) 0.6% 0.3%
Plastic Bags & Film packaging 3.6% 3.4%
Other Plastic Packaging (7) 2.0% 3.2%
Unrecoverable Plastic Pac 0.2% 0.2%
Other Plastic ( Non Pac) 2.3% 1.9%
METAL 2.4%) 1.6%
Aluminium Cans (Pac) 0.7% 0.9%
Aluminium Foil & Trys ( Pac) 0.8% 0.2%
Tin Can (Ferrous Pac) 0.1% 0.3%
Other Metal Packaging 0.0% 0.2%
Other metal waste 0.8% 0.1%
WOO0D 0.2%) 0.1%|
Wood Packaging 0.0% 0.0%
Other Wood 0.2% 0.1%
Composite Wood 0.0% 0.0%
ORGANIC WASTE 39.7%| 4.9%)
Food Waste 32.4% 3.8%
Unused Packaged Food Waste™ 4.0% 0.4%
Garden Waste 1.6% 0.1%
Liquid Waste® 1.5% 0.6%
Vegetable Oil 0.1% 0.0%
Contamination 0.0% 0.0%
TEXTILES 3.6%)| 0.1%|
Textiles Packaging 0.1% 0.0%
Textiles (Non Packaging) 1.1% 0.0%
Healthcare Textiles (Nappies, etc.) 0.2% 0.0%
Clothes 2.2% 0.0%
COMPOSITES 7.1%) 5.2%)|
Coffee Cups 4.8% 4.0%
Tetra Pak Packaging 0.5% 0.4%
Composite Packaging 1.7% 0.8%
Non Packaging 0.1% 0.0%
Haz. MUNICIPAL WASTE 0.7%) 0.1%|
Electrical Equipment 0.5% 0.1%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.1%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 1.9% 2.2%)|
Compostable Wares Pac 1.8% 1.9%
Compostable Wares Npac 0.0% 0.2%
UNCLASSIFIED COMBUSTIBLES 2.7%) 0.4%|
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 2.7% 0.4%
UNCLASSIFIED INCOMBUSTIBLES 0.4%) 0.1%|
Unclassified incombustible 0.4% 0.1%
FINES 0.1%) 0.0%|
Fines smaller than 20 mm 0.1% 0.0%
Total 100.0% 100.0%
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Sector J-N Business Services
Waste Material MRW
PAPER 28.9%| 61.3%|
Office Paper 4.5% 5.8%
Newspaper 3.4% 42.3%
Magazines & Glossy Paper 2.1% T4%
Tissue Paper 15.7% 2.6%
Paper Packaging 1.2% 2.0%
Unrecoverable Paper Pac 1.7% 0.6%
Other Paper 0.4% 0.6%
CARDBOARD 5.0%| 8.8%)|
Cardboard Packaging 4.2% 8.8%
Unrecoverable Pac 0.7% 0.0%
Other Cardboard Non Packaging 0.1% 0.0%
GLASS 1.4% 0.8%!|
Glass Packaging 1.3% 0.8%
Other Glass (non-packaging) 0.1% 0.0%
PLASTIC 12.8% 7.1%|
PET Packaging (1) 4.9% 3.0%
PE Packaging (2,4) 0.4% 0.2%
PP Packaging (5) 0.7% 0.3%
PS Packaging (6) 0.3% 0.2%
Plastic Bags & Film packaging 0.4% 0.1%
Other Plastic Packaging (7) 1.9% 0.7%
Unrecoverable Plastic Pac 0.1% 0.3%
Other Plastic ( Non Pac) 4.3% 2.3%
METAL 2.3%) 1.7%
Aluminium Cans (Pac) 0.7% 0.4%
Aluminium Foil & Trys ( Pac) 0.1% 0.0%
Tin Can (Ferrous Pac) 0.1% 0.0%
Other Metal Packaging 0.1% 0.0%
Other metal waste 1.3% 1.3%
WOO0D 1.0% 0.3%|
Wood Packaging 0.1% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.9% 0.3%
ORGANIC WASTE 30.3%| 8.3%!|
Food Waste 26.7% 6.6%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste® 3.6% 1.7%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 0.9%) 1.1%
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 0.5% 0.5%
Healthcare Textiles (Nappies, etc.) 0.2% 0.6%
Clothes 0.2% 0.0%
COMPOSITES 8.0%) 4.4%)
Coffee Cups 5.1% 2.9%
Tetra Pak Packaging 1.0% 0.6%
Composite Packaging 1.5% 0.7%
Non Packaging 0.4% 0.3%
Haz. MUNICIPAL WASTE 0.9%) 0.1%|
Electrical Equipment 0.8% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.1%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 6.6%) 5.1%!|
Compostable Wares Pac 5.2% 3.1%
Compostable Wares Npac 1.4% 1.9%
UNCLASSIFIED COMBUSTIBLES 1.0% 1.0%
Undlassified combustible (Pac.) 0.3% 0.0%
Unclassified combustible (Non-Pac.) 0.6% 1.0%
UNCLASSIFIED INCOMBUSTIBLES 1.0% 0.1%|
Unclassified incombustible 1.0% 0.1%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector O - Public Services
Waste Material MRW
PAPER 15.6% 21.2%)|
Office Paper 1.3% 1.8%
Newspaper 0.4% 7.5%
Magazines & Glossy Paper 0.0% 2.9%
Tissue Paper 11.6% 1.0%
Paper Packaging 0.2% 2.6%
Unrecoverable Paper Pac 0.9% 0.5%
Other Paper 1.2% 4.8%
CARDBOARD 7.3%) 40.3%|
Cardboard Packaging 7.2% 38.4%
Unrecoverable Pac 0.0% 1.8%
Other Cardboard Non Packaging 0.1% 0.0%
GLASS 2.3%) 0.0%!|
Glass Packaging 2.3% 0.0%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 12.9% 30.6%|
PET Packaging (1) 3.1% 7.1%
PE Packaging (2,4) 0.8% 1.3%
PP Packaging (5) 0.8% 0.5%
PS Packaging (6) 0.2% 0.0%
Plastic Bags & Film packaging 1.7% 5.7%
Other Plastic Packaging (7) 0.7% 4.7%
Unrecoverable Plastic Pac 0.1% 0.0%
Other Plastic ( Non Pac) 5.5% 11.4%
METAL 5.5%| 1.8%
Aluminium Cans (Pac) 1.0% 1.2%
Aluminium Foil & Trys ( Pac) 0.4% 0.0%
Tin Can (Ferrous Pac) 0.6% 0.5%
Other Metal Packaging 0.1% 0.0%
Other metal waste 3.4% 0.0%
WOO0D 0.6%) 2.8%)|
Wood Packaging 0.0% 2.8%
Other Wood 0.0% 0.0%
Composite Wood 0.6% 0.0%
ORGANIC WASTE 36.1%| 2.3%)|
Food Waste 21.9% 0.2%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 12.3% 0.0%
Liquid Waste® 1.8% 2.1%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 14.9% 0.7%|
Textiles Packaging 1.7% 0.0%
Textiles (Non Packaging) 1.4% 0.0%
Healthcare Textiles (Nappies, etc.) 0.7% 0.7%
Clothes 11.1% 0.0%
COMPOSITES 1.9% 0.3%!|
Coffee Cups 0.8% 0.1%
Tetra Pak Packaging 0.6% 0.0%
Composite Packaging 0.4% 0.1%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.1%) 0.0%!|
Electrical Equipment 0.1% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.0%) 0.0%|
Compostable Wares Pac 0.0% 0.0%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 2.5%) 0.1%|
Undlassified combustible (Pac.) 0.2% 0.1%
Unclassified combustible (Non-Pac.) 2.3% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.3%) 0.0%|
Unclassified incombustible 0.3% 0.0%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector P - Pre-Primary
Waste Material MRW
PAPER 16.6% 20.6%|
Office Paper 0.7% 3.8%
Newspaper 0.0% 0.0%
Magazines & Glossy Paper 0.1% 10.0%
Tissue Paper 14.4% 2.9%
Paper Packaging 0.3% 3.2%
Unrecoverable Paper Pac 0.1% 0.0%
Other Paper 1.1% 0.7%
CARDBOARD 2.1%) 37.3%|
Cardboard Packaging 2.0% 36.8%
Unrecoverable Pac 0.2% 0.6%
Other Cardboard Non Packaging 0.0% 0.0%
GLASS 0.0%) 11.5%)
Glass Packaging 0.0% 11.5%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 6.5%) 17.9%)
PET Packaging (1) 0.4% 4.2%
PE Packaging (2,4) 0.3% 3.1%
PP Packaging (5) 0.3% 0.8%
PS Packaging (6) 0.0% 0.1%
Plastic Bags & Film packaging 0.6% 1.3%
Other Plastic Packaging (7) 0.7% 4.7%
Unrecoverable Plastic Pac 0.1% 0.0%
Other Plastic ( Non Pac) 4.1% 3.8%
METAL 0.6%) 3.7%)|
Aluminium Cans (Pac) 0.0% 0.1%
Aluminium Foil & Trys ( Pac) 0.1% 0.0%
Tin Can (Ferrous Pac) 0.2% 3.1%
Other Metal Packaging 0.0% 0.4%
Other metal waste 0.3% 0.1%
WOO0D 0.0%) 4.8%)
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.0% 4.8%
ORGANIC WASTE 40.0%) 1.6%
Food Waste 39.4% 1.6%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste* 0.7% 0.0%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 30.4%| 0.2%)|
Textiles Packaging 0.1% 0.0%
Textiles (Non Packaging) 0.5% 0.0%
Healthcare Textiles (Nappies, etc.) 29.4% 0.0%
Clothes 0.4% 0.2%
COMPOSITES 1.2% 2.3%)|
Coffee Cups 0.6% 0.0%
Tetra Pak Packaging 0.4% 1.7%
Composite Packaging 0.1% 0.6%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.3%) 0.0%!|
Electrical Equipment 0.2% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.1% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.2%) 0.0%|
Compostable Wares Pac 0.2% 0.0%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 1.8% 0.0%|
Undlassified combustible (Pac.) 0.0% 0.0%
Unclassified combustible (Non-Pac.) 1.8% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.3%) 0.0%|
Unclassified incombustible 0.3% 0.0%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector P - Primary
Waste Material MRW
PAPER 26.0%| 56.9%
Office Paper 2.8% 20.0%
Newspaper 0.0% 0.7%
Magazines & Glossy Paper 0.7% 9.0%
Tissue Paper 19.0% T77%
Paper Packaging 1.3% 2.7%
Unrecoverable Paper Pac 0.3% 0.0%
Other Paper 1.9% 17.0%
CARDBOARD 3.1%| 12.3%)
Cardboard Packaging 3.0% 9.9%
Unrecoverable Pac 0.2% 0.0%
Other Cardboard Non Packaging 0.0% 2.3%
GLASS 0.4%) 0.2%|
Glass Packaging 0.4% 0.2%
Other Glass (non-packaging) 0.0% 0.0%
PLASTIC 14.4% 20.6%|
PET Packaging (1) 4.0% 2.3%
PE Packaging (2,4) 1.0% 7.5%
PP Packaging (5) 0.7% 0.4%
PS Packaging (6) 0.4% 0.4%
Plastic Bags & Film packaging 1.7% 5.0%
Other Plastic Packaging (7) 1.8% 0.3%
Unrecoverable Plastic Pac 0.0% 0.0%
Other Plastic ( Non Pac) 4.9% 4.8%
METAL 4.3%) 0.9%|
Aluminium Cans (Pac) 0.6% 0.0%
Aluminium Foil & Trys ( Pac) 0.0% 0.0%
Tin Can (Ferrous Pac) 0.4% 0.0%
Other Metal Packaging 1.6% 0.0%
Other metal waste 1.7% 0.9%
WOO0D 2.2%) 0.5%|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 2.2% 0.5%
ORGANIC WASTE 29.8%| 3.2%)|
Food Waste 27.2% 3.0%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.1%
Liquid Waste® 2.6% 0.1%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 7.5%) 1.9%
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 0.8% 0.1%
Healthcare Textiles (Nappies, etc.) 6.7% 1.9%
Clothes 0.0% 0.0%
COMPOSITES 3.0%| 1.4%
Coffee Cups 0.9% 0.8%
Tetra Pak Packaging 0.6% 0.0%
Composite Packaging 1.5% 0.6%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 1.8% 0.6%!|
Electrical Equipment 1.3% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.6%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.3% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.1% 0.0%
Compostables 2.3%) 0.1%|
Compostable Wares Pac 0.5% 0.1%
Compostable Wares Npac 1.8% 0.0%
UNCLASSIFIED COMBUSTIBLES 3.4%| 1.4%
Undlassified combustible (Pac.) 0.4% 1.4%
Unclassified combustible (Non-Pac.) 3.0% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.0%) 0.0%|
Unclassified incombustible 0.0% 0.0%
FINES 1.8% 0.0%|
Fines smaller than 20 mm 1.8% 0.0%
Total 100.0% 100.0%
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Sector P - Secondary
Waste Material MRW
PAPER 47.8%) 59.9%
Office Paper 6.2% 26.1%
Newspaper 0.0% 5.6%
Magazines & Glossy Paper 0.9% 14.8%
Tissue Paper 11.3% 3.7%
Paper Packaging 1.6% 1.3%
Unrecoverable Paper Pac 0.3% 0.1%
Other Paper 27.5% 8.3%
CARDBOARD 3.9%| 15.6%)
Cardboard Packaging 3.8% 15.6%
Unrecoverable Pac 0.1% 0.0%
Other Cardboard Non Packaging 0.0% 0.0%
GLASS 0.8%) 0.0%!|
Glass Packaging 0.7% 0.0%
Other Glass (non-packaging) 0.1% 0.0%
PLASTIC 9.1%) 11.8%)
PET Packaging (1) 2.0% 3.3%
PE Packaging (2,4) 1.6% 1.7%
PP Packaging (5) 1.0% 0.3%
PS Packaging (6) 0.1% 0.0%
Plastic Bags & Film packaging 0.3% 0.1%
Other Plastic Packaging (7) 1.5% 1.8%
Unrecoverable Plastic Pac 0.0% 0.0%
Other Plastic ( Non Pac) 2.6% 4.5%
METAL 2.0%) 0.2%|
Aluminium Cans (Pac) 0.3% 0.0%
Aluminium Foil & Trys ( Pac) 0.1% 0.0%
Tin Can (Ferrous Pac) 0.1% 0.0%
Other Metal Packaging 0.0% 0.0%
Other metal waste 1.5% 0.2%
WOO0D 0.4%) 6.2%)|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.4% 6.2%
ORGANIC WASTE 24.0%| 4.5%)
Food Waste 20.1% 2.8%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste® 3.9% 1.6%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 2.5%) 0.2%)|
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 1.6% 0.1%
Healthcare Textiles (Nappies, etc.) 0.3% 0.1%
Clothes 0.6% 0.0%
COMPOSITES 1.4% 0.6%|
Coffee Cups 0.5% 0.0%
Tetra Pak Packaging 0.2% 0.2%
Composite Packaging 0.7% 0.5%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.5%) 0.1%|
Electrical Equipment 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.5% 0.1%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 0.2%) 0.0%|
Compostable Wares Pac 0.2% 0.0%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 5.6%)| 0.8%!|
Undlassified combustible (Pac.) 0.8% 0.8%
Unclassified combustible (Non-Pac.) 4.7% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.7%) 0.1%|
Unclassified incombustible 0.7% 0.1%
FINES 1.0% 0.0%|
Fines smaller than 20 mm 1.0% 0.0%
Total 100.0% 100.0%
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Sector Q - Acute Hospitals
Waste Material MRW
PAPER 16.7% 12.2%)
Office Paper 0.4% 6.0%
Newspaper 0.4% 0.0%
Magazines & Glossy Paper 0.0% 1.3%
Tissue Paper 12.3% 0.3%
Paper Packaging 2.1% 0.8%
Unrecoverable Paper Pac 0.5% 0.5%
Other Paper 1.1% 3.4%
CARDBOARD 6.5%) 8.1%!|
Cardboard Packaging 4.4% 8.1%
Unrecoverable Pac 1.9% 0.0%
Other Cardboard Non Packaging 0.1% 0.0%
GLASS 0.3%) 0.0%!|
Glass Packaging 0.0% 0.0%
Other Glass (non-packaging) 0.3% 0.0%
PLASTIC 21.2%| 60.7%|
PET Packaging (1) 1.4% 4.1%
PE Packaging (2,4) 0.9% 29.7%
PP Packaging (5) 0.4% 2.2%
PS Packaging (6) 0.1% 0.3%
Plastic Bags & Film packaging 0.8% 2.1%
Other Plastic Packaging (7) 5.8% 18.0%
Unrecoverable Plastic Pac 0.2% 0.0%
Other Plastic ( Non Pac) 11.4% 4.4%
METAL 1.4% 13.2%)
Aluminium Cans (Pac) 0.1% 1.3%
Aluminium Foil & Trys ( Pac) 0.8% 0.0%
Tin Can (Ferrous Pac) 0.0% 11.9%
Other Metal Packaging 0.0% 0.0%
Other metal waste 0.4% 0.0%
WOO0D 0.1%) 0.1%|
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.1% 0.1%
ORGANIC WASTE 16.2% 1.8%
Food Waste 15.0% 1.5%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste® 1.3% 0.3%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 16.6% 0.3%|
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 9.5% 0.1%
Healthcare Textiles (Nappies, etc.) 7.0% 0.1%
Clothes 0.0% 0.0%
COMPOSITES 10.4% 3.2%)
Coffee Cups 2.3% 1.0%
Tetra Pak Packaging 1.7% 0.1%
Composite Packaging 6.3% 1.8%
Non Packaging 0.1% 0.3%
Haz. MUNICIPAL WASTE 9.4%) 0.2%!|
Electrical Equipment 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.0%
‘Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 9.3% 0.2%
Paint 0.0% 0.0%
Compostables 0.2%) 0.1%|
Compostable Wares Pac 0.2% 0.1%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 1.1% 0.1%|
Undlassified combustible (Pac.) 0.0% 0.1%
Unclassified combustible (Non-Pac.) 1.1% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.0%) 0.0%|
Unclassified incombustible 0.0% 0.0%
FINES 0.0%) 0.0%|
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector Q - Community Hospitals
Waste Material MRW
PAPER 13.7%) 23.0%|
Office Paper 0.1% 11.7%
Newspaper 0.0% 6.0%
Magazines & Glossy Paper 0.0% 1.3%
Tissue Paper 12.7% 1.6%
Paper Packaging 0.6% 0.8%
Unrecoverable Paper Pac 0.1% 0.1%
Other Paper 0.2% 1.5%
CARDBOARD 1.1% 48.6%|
Cardboard Packaging 1.0% 48.0%
Unrecoverable Pac 0.1% 0.6%
Other Cardboard Non Packaging 0.0% 0.1%
GLASS 0.0%| 0.4%|
Glass Packaging 0.0% 0.2%
Other Glass (non-packaging) 0.0% 0.2%
PLASTIC 13.0%) 19.3%
PET Packaging (1) 0.4% 3.4%
PE Packaging (2,4) 0.8% 4.9%
PP Packaging (5) 0.3% 1.5%
PS Packaging (6) 0.0% 0.1%
Plastic Bags & Film packaging 0.4% 1.1%
Other Plastic Packaging (7) 1.9% 4.2%
Unrecoverable Plastic Pac 0.2% 0.0%
Other Plastic ( Non Pac) 8.9% 4.0%
METAL 0.7%| 2.9%)
Aluminium Cans (Pac) 0.0% 0.3%
Aluminium Foil & Trys ( Pac) 0.1% 0.0%
Tin Can (Ferrous Pac) 0.1% 1.5%
Other Metal Packaging 0.1% 0.7%
Other metal waste 0.4% 0.4%
WOO0D 0.5%| 0.0%)
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.5% 0.0%
ORGANIC WASTE 10.5%) 1.5%
Food Waste 10.5% 1.0%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste* 0.0% 0.5%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 57.7% 0.6%)
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 3.5% 0.4%
Healthcare Texties (Nappies, etc.) 46.1% 0.1%
Clothes 8.1% 0.0%
COMPOSITES 1.9% 3.2%)|
Coffee Cups 0.3% 1.1%
Tetra Pak Packaging 0.3% 1.5%
Composite Packaging 1.3% 0.5%
Non Packaging 0.0% 0.0%
Haz. MUNICIPAL WASTE 0.3%!| 0.4%|
Electrical Equipment 0.0% 0.3%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.0% 0.0%
Aerosols 0.0% 0.2%
Waste Chemicals 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.2% 0.0%
Paint 0.0% 0.0%
Compostables 0.1%| 0.0%|
Compostable Wares Pac 0.1% 0.0%
Compostable Wares Npac 0.0% 0.0%
UNCLASSIFIED COMBUSTIBLES 0.5%| 0.0%)
Unclassified combustible (Pac.) 0.2% 0.0%
Undlassified combustible (Non-Pac.) 0.4% 0.0%
UNCLASSIFIED INCOMBUSTIBLES 0.0%| 0.0%)
Undlassified incombustible 0.0% 0.0%
FINES 0.0%| 0.0%)
Fines smaller than 20 mm 0.0% 0.0%
Total 100.0% 100.0%
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Sector R - Sports & Entertainment
Waste Material MRW

PAPER 20.4%| 12.7%
Office Paper 0.9% 0.1%
Newspaper 0.0% 0.0%
Magazines & Glossy Paper 3.0% 0.5%
Tissue Paper 13.8% 11.7%
Paper Packaging 0.6% 0.1%
Unrecoverable Paper Pac 1.7% 0.2%
Other Paper 0.3% 0.1%
CARDBOARD 3.2% 53.8%
Cardboard Packaging 2.6% 48.5%
Unrecoverable Pac 0.3% 5.3%
Other Cardboard Non Packaging 0.3% 0.0%
GLASS 1.3%) 0.2%
Glass Packaging 1.1% 0.2%|
Other Glass (non-packaging) 0.2% 0.0%l
PLASTIC 17.7%) 8.8%
PET Packaging (1) 6.2% 4.0%
PE Packaging (2,4) 0.7% 0.4%
PP Packaging (5) 0.1% 0.3%
PS Packaging (6) 0.4% 0.0%
Plastic Bags & Film packaging 1.2% 0.5%
Other Plastic Packaging (7) 2.5% 1.7%
Unrecoverable Plastic Pac 0.8% 0.0%
Other Plastic ( Non Pac) 5.9% 1.8%
METAL 2.8%| 3.8%
Aluminium Cans (Pac) 0.6% 1.3%
Aluminium Foil & Trys ( Pac) 0.1% 0.0%
Tin Can (Ferrous Pac) 0.3% 0.0%
Other Metal Packaging 1.7% 0.0%
Other metal waste 0.1% 2.5%
WOOD 0.0%) 0.0%
Wood Packaging 0.0% 0.0%
Other Wood 0.0% 0.0%
Composite Wood 0.0% 0.0%
ORGANIC WASTE 39.7% 13.1%
Food Waste 27.2% 2.3%
Unused Packaged Food Waste™ 0.0% 0.0%
Garden Waste 0.0% 0.0%
Liquid Waste® 12.5% 10.9%
Vegetable Oil 0.0% 0.0%
Contamination 0.0% 0.0%
TEXTILES 1.3%) 4.9%
Textiles Packaging 0.0% 0.0%
Textiles (Non Packaging) 0.9% 1.8%
Healthcare Textiles (Nappies, etc.) 0.4% 1.8%
Clothes 0.0% 1.2%
COMPOSITES 5.9% 0.4%
Coffee Cups 4.2% 0.3%
Tetra Pak Packaging 0.3% 0.1%
Composite Packaging 1.3% 0.0%
Non Packaging 0.1% 0.0%
Haz. MUNICIPAL WASTE 0.1%| 0.9%
Electrical Equipment 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0%
Batteries 0.1% 0.1%
Aerosols 0.0% 0.5%
‘Waste Chemicals 0.0% 0.3%
Waste Mineral Oil 0.0% 0.0%
Medicines 0.0% 0.0%
Paint 0.0% 0.0%
Compostables 6.1%| 0.4%
Compostable Wares Pac 0.1% 0.0%|
Compostable Wares Npac 6.0% 0.3%|
UNCLASSIFIED COMBUSTIBLES 0.5%| 0.9%
Undlassified combustible (Pac.) 0.0% 0.9%|
Unclassified combustible (Non-Pac.) 0.5% 0.0%|
UNCLASSIFIED INCOMBUSTIBLES 0.9%| 0.1%
Unclassified incombustible 0.9% 0.1%)
FINES 0.0%) 0.0%
Fines smaller than 20 mm 0.0% 0.0%

Total 100.0% 100.0% |l
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PAPER

Office Paper 1.9% 9.5% 0.0%
Newspaper 1.0% 3.9% 0.0%
Magazines & Glossy Paper 1.4% 2.6% 0.0%
Tissue Paper 11.7% 5.8% 1.0%
Paper Packaging 1.1% 3.7% 0.1%
Unrecoverable Paper Pac 0.9% 0.5% 0.1%
Other Paper 2.0% 2.7% 0.0%
CARDBOARD - -

Cardboard Packaging 3.8% 19.0% 0.1%
Unrecoverable Pac 0.2% 0.4% 2.0%
Other Cardboard Non Packaging 0.7% 0.4% 0.0%
GLASS - -

Glass Packaging 1.0% 0.8% 0.0%
Other Glass (non-packaging) 0.1% 0.1% 0.0%
PLASTIC - -

PET Packaging (1) 2.7% 3.6% 0.1%
PE Packaging (2,4) 1.3% 2.6% 0.0%
PP Packaging (5) 0.8% 1.2% 0.0%
PS Packaging (6) 0.4% 0.6% 0.0%
Plastic Bags & Film packaging 2.3% 5.3% 0.0%
Other Plastic Packaging (7) 2.7% 3.3% 0.1%
Unrecoverable Plastic Pac 0.7% 0.2% 0.0%
Other Plastic ( Non Pac) 4.3% 3.8% 0.0%
METAL - -

Aluminium Cans (Pac) 0.5% 0.6% 0.0%
Aluminium Foil & Trys ( Pac) 0.3% 0.1% 0.0%
Tin Can (Ferrous Pac) 0.7% 2.0% 0.0%
Other Metal Packaging 0.3% 0.1% 0.0%
Other metal waste 1.8% 0.4% 0.0%
WOO0D - -

Wood Packaging 0.0% 0.3% 0.0%
Other Wood 0.3% 0.1% 0.0%
Composite Wood 0.3% 0.3% 0.0%
ORGANIC WASTE - -

Food Waste 24.9% 6.7% 84.1%
Unused Packaged Food Waste** 1.9% 0.3% 7.6%
Garden Waste 1.0% 0.0% 0.0%
Liquid Waste® 2.8% 2.3% 0.5%
Vegetable Oil 0.8% 0.0% 0.0%
Contamination materials 5.3% 8.7% 0.0%
TEXTILES - -

Textiles Packaging 1.2% 0.1% 0.0%
Textiles (Non Packaging) 2.0% 0.5% 0.0%
Healthcare Textiles (Nappies, etc.) 2.9% 0.3% 0.0%
Clothes 1.0% 0.2% 0.0%
COMPOSITES - -

Coffee Cups 1.8% 1.8% 0.0%
Tetra Pak Packaging 0.4% 0.4% 0.0%
Composite Packaging 1.3% 0.6% 0.0%
Composite non-packaging 0.1% 0.5% 0.0%
Haz. SPECIAL/IRREGULAR WASTE - -

Electrical Equipment 0.3% 0.0% 0.0%
Fluorescent Bulbs 0.0% 0.0% 0.0%
Batteries 0.0% 0.0% 0.0%
Aerosols 0.1% 0.1% 0.0%
Waste Chemicals 0.1% 0.0% 0.0%
Waste Mineral Oil 0.0% 0.0% 0.0%
Medicines 0.3% 0.0% 0.0%
Paint 0.0% 0.0% 0.0%
COMPOSTABLES 0.0% 0.0% 0.0%
Compostables 1.1% 0.8% 1.8%
UNCLASSIFIED COMBUSTIBLES - -

Unclassified combustible (Pac.) 0.1% 0.1% 0.0%
Unclassified combustible (Non-Pac.) 2.9% 2.3% 2.3%
UNCLASSIFIED INCOMBUSTIBLES - -

Unclassified incombustible 1.6% 0.1% 0.1%
FINES - -

Fines smaller than 20 mm 0.9% 0.2% 0.0%
100% 100% 100%
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